OPEN MARKET MONEY RATES AND BOND PRICES

T emas of i Weekly Monthly k
averages of dally figwes Y | T e T R T oy 5 | St 196 | BT
Federal Funds (Effective rate}¢ o o o« o o o o o | 3,50-f 3,48 3.50 3.50 3.50 3.8 3.50
Coggmrcizl paper (prime, I to 6 moss) o « o o o 3.88 3.88 3,88 3.88 3,88 3,88 3,88
FiWce paper placed directly (3 to 6 mos.) . « 3.68 3.75 3.75 3.66 3.75 3,63 3.72
Bankers! acceptances (prime, 90 days) 3.63 3.63 3.63 3.63 3.63 3.63 3.63
- Prime Loan Rate (Leading City Banks) « ¢ o o o L1450 L. 50 1,50 Li.50 L.50
Stock exchange call loans==going rate « « o o o L.50 L1450 L.50 1,50 Lo 50 1,50 H.SQ»_“V o
Discomnt rate (Federal Reserve Bank of New York)| 3,50 |  3.50 3.50 3.50 | 3.50
Yields on U, S, Government securities ¢ o « o o
Auction averages o
Jmonth bills 4 o oo e eeveeosos 3.408]  3.L59 3.158 3.488 | 3,452 3.379 3.453
6=month bills @ 6 6 0 9 0 060 08 8 0 0 s 34515 30569 3.568 3.626 3.586 3-’49’4 3-573
Market yields ' T : '
3"“‘0nth b::.lls o 8 6 e 6 0o o e o a0 ¢ oo 3"41 34,45 30)-17 3-’-1)4 305’4 3.38 30&5
éﬂonth bills e o 0 060 068 0 0 » > o 00 3-53 3056 3059 3060 30614 3050 3.58
4 12 month bills S ® & 8 0 0 0 a9 s 0 0 3-59 3060 3.61 3'62 3.60 3057 3-61
Othor taxable issues, 9 to 12 months . . » 3.57 3,56 3.58 3,62 3,66 3.54 3.52
Paxable iSS'lIBS, 3 to 5 yoa8YE o ¢ o > o 0 0 3.88 3.% 3;91 3-93 3098 3'88 3091
Bonds=~Long=term, taxable 2/ , . ce oo L.oL L,06 k.07 407 | K12 b0l h.07
" “Price of long~term Treasury bonds 3 e . 85,82 85,63 85,43 85,41 85,21 85.77 85.50
Average yield on corporate bonds (Moody?!s) '
A32 2 e 0 0 6 0 8 0 0 8 0 0 001 00 . LI ’-.1032 ’-la31 }J,-3l )-1$32 h032 hoBl h032
B22 ¢ e v o 86 06 06 006 0 a s 0000 00 "o b¢83 h.ah )4.8,4 ll.83 h.83 h.8h b.83
State and local Gevernment, Aaa (Moody?®s) + o ¢f 3,15 3.1 3.1h 3.16 3.16 3.13 3.15

;[ Average of daily figures except state and local Governre nt, which are based on Thursday figures.

2/ Includes a1l bonds mafuring or callsble in 10 years or more. -

3/ Prices derived from average market yields on basis of an agsumed 3 per cent, 20~year bond, #Daily averages are based
on number of calendar days in pe#lod and are not comparable with earlier G.13 figures, which were based on number of
trading days. Comparable back figures may be obtained from the Market Statistics Dept., FRB of N, ¥, November 13, 1963
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