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OPEN MARKET MONEY RATES AND BOND PRICES

. . Weekly Monthly .
: hverages of dally figures 1/ Kug. 3L | Sopts 7 ] Sopt. 1L | Sopt. 21 | Sept, 20 [Aug. 1963(Sept.lB3
- Federal Funds (Effective rate)® o o « o » « o o o | 3.8 3.50 3.50 3.0 3.8 309 [ 3.h6.
Cori.c’lal paper (prime, It to 6 mOSs) » o o o & 3.78 3,88 3.88 3.88 - 3.88 3472 3.88
 Finance paper placed directly (3 to 6 mos.) « . . 3.63 3.63 3.63 3.63 3.63 3.57 3.63
- Bankers! acceptances (prime, 90 days)s ¢ « o « .+ | 3.63 3.63 3.63 3.63 3.63 3.59 3.63
Prime Loan Rate (Leading Citvy Banks). e o e o o o h.so )4.50 h.so hvso h.SO
: St.cck exchange call loans--going rate « « o o o o 4.50 4.50 k.50 L.50 L.50 L.50 .50
Discount rate (Federal Reserve Bank of New York). | 3.50 3.50 3.50 3.50 3.50

"Yields on U, S, Government securities « « ¢« ¢ o o
~ Auction average:
3emonth billS o« ¢ 2 « ¢ ¢ ¢ ¢ o ¢ 0 06 ¢ ¢ ¢« o | 3.396 3~38h 3-3h3 30h09 3.379 3.320 303?9
6-month bills ® 6 35 ° &6 0 6 » & % % s ° o @ 3sh9h 3.&87 3-h60 3-522 3'507 30&37 3-h9h
Market yield: . )

}month DIIIS 4 o v o o ¢ 5 6 a 0 6 8 5 0 ¢ o 3.39 3-36 3036 BOhl 3038 3'32 3038
Onfh bills ¢ o o * o o a4 s o0 a e & o o » 3‘h9 3.h7 3-’48 3051 3.51 3"4’4 3'50
. 2monNth DillSe « « o o s o o = o« » s o o & B-Sh 3056 3-57 3058 3-56 3050 3057
Other taxable issues, 9 to 12 monthsSe « « o 3.5L 3.5L 3.5h 3.5k 3.53 3.41 3.54
Taxable iSSU&S, 3 tb 5 YEATSe ¢ » o o ¢+ s s & 3085 3-88 3088 '3-89 3.88 3;81 3088
Bonds—-Long-‘bei‘m, taxable g/. s o 0 o & 8 o o 3099 )4-03 ,4-05 )4-05 hooh | 3‘99 i h’oh
Price of long~term Treasury bonds 3/ & « « o & o+ | 86442 85.92 85.65 85.72 85.82 86.15 85477
Average yield on corporate bonds (Moody!s) » :
Aaa ® & ® ®» @ o o & s 0+ 2 3 o 8 s b P b b h029 ’-‘030 ’4031 h032 h032 h.29 h'Bl
Ba;a e 8 o ° 5 &6 &8 © 3 &6 O & ° O 8 2 8 O 0 O o L|-083 hoeh hoah hoah ,-5.8}4 ’-h83 hOBh
State and local Government, Aaa (Moody's) o e o &« 3.09 3.12 3.12 3.13 3.15 3.09 3.13

"1/ Average of daily figures except state and local Govermment, which are based on Thursday Tigures.

_2_/ Includes all bonds maturing or callable in 10 years or more.

}/ Prices derived from average market yields on basis of an assumed 3 per cent, 20-year bond. +Daily averages are based
on number of calendar days in period and are not comparable with earlier G.13 figures, which were based on number of
trading days. Comparable back figures may be obtained from the Market Statistics Dept., FRB of New York. October 7,1963
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