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OPEN MARKET MONEY RATES AND BOND PRICES 
Average of d a i l y f i g u r e s 1 / Weekly Monthly Average of d a i l y f i g u r e s 1 / May U - May 11 May 10 May 23 June 1 Apr- 1963 , May 3-963 

r 2.95 3.00 3.00 3.00 3.00 2.90 3.00 

C y m e r c i a l paper (prime, l i t o 6 mos . ) . . . . • • 3.25 3.25 3.25 3.25 3.25 3.32 3.25 
F^Jlnce paper placed d i r e c t l y (3 t o 6 mos.) * $ 3.13 3.1U 3.19 3.15 3.13 3.17 3.15 
Bankers1 acceptances (prime, 90 days) . , * • • • 3.13 3.13 3.13 3.13 3.13 3.13 3.13 

U.50 U.50 It.50 U.50 U.50 

Stock Exchange c a l l loans—going r a t e • • • • • * U.50 U.50 U.50 U.50 U.50 U.50 U.50 

Discount r a t e (Federal Reserve Bank of New York) 3.00 3.00 3.00 3.00 3.00 

Yields on U. S. Government s e c u r i t i e s 
Auct ion average: 

2.97U 2.898 2.905 2.903 2.922 2.97U 2.909 2.920 
2.988 2.993 2.990 3.005 3.055 2.988 3.006 

Market y i e lds 
2.9U 2.98 2,92 2.90 2.91 2.90 2.9U 2.98 2.90 2,92 

2.99 2.99 2.99 3.02 3.06 2.98 3.01 
9—12 month b i l l s • * « • * # • . • . # # # * # 3.05 3.0U 3.0U 3.06 3.09 3.03 3.06 

3.00 3.00 3.03 3.10 3.17 3.02 3.06 
Taxable i s s u e s , 3 t o $ yea r s . . . . . . . 3.56 3.51 3.55 3.59 3.6U 3.56 3.57 

3.98 3.97 3.96 3.97 3.99 3.97 3.97 

86.55 86.70 86.80 86.67 86.U5 86.63 86.66 

Average y i e l d on corporate bonds (Moody's) 
U.22 it.21 U.22 U.23 U.21 U.22 1.22 U.22 it.21 U.22 U.23 U.21 U.22 

U.87 U.86 U.86 U.85 U.8U U.87 U.85 
S t a t e and l o c a l Government, Aaa (Moody1 s ) . . . . 3.01 3.01 2.97 2.97 3.00 1 2.97 2.99 

? / Includes a l l bonds maturing or c a l l a b l e i n 10 years or more. 
3/ P r ices derived from average market y i e l d s on b a s i s of an assumed 3 per cent , 20-year bond, -KDaily averages a r e based 

on number of calendar days i n per iod and a r e not comparable with e a r l i e r G.13 f i g u r e s , which a re based on number of 
t r a d i n g days# Comparable back f i g u r e s may be obtained from the Market S t a t i s t i c s Department, FRB of New York* 

r Revised, 
G0VERNMEI?T FimNCE SECTION June 6, 1963 
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