FEDERAL RESERVE
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OPEN MARKET MONEY RATES

_AND BOND PRICES

Lo

. . T Weekly Monthly
Average of daily figures 1/ Wor, 2 ] Yar. 0 | Mar, 16 | Yar, 23 | War. 30 | Feb, 1963 | Mar. 1963
Federal Funds (Effec'bive I‘a.‘be)*- e o o 4 0 o & o ~"3300 3000 3.00 2095 2:98 3-00 2'95 g
C cial paper (prime !.i to 6 mos.). e o o o @ 3025 3-25 3038 3038 3-38 3-25 303h
f Fme paper placed di;'ectly (3 t0 6 MOSs)s o » 3,13 3,13 3.13 3.13 3423 3,13 3,15
- Barnkers! acceptances (prime, 90 d2yS)s o o o o 3613 3.13 3.13 3,13 3413 3.13 3.13
Prime Loan Rate {Leading City Banks) « « o o o o | Le50 | L.50 L.50 Le50 11450
Stock Exchange call loans=—going rates o » o ¢ o | L.50 14,50 11,50 L.50 11,50 L.50 14,50
" Discount rate (Federal Reserve Bank of New York) 3,00 3,00 3,00 3,00 3,00
Yields on U, S, Govermment securities
Auvction average: ' ’ .
3-mon'th billS. 2 8 8 5 5 & ® % & % B ® & & & 2.870 2c897 2.870 2.902 20919 20916 20897
6-—month DillSe o a « o 0o ¢ ¢ 5 6 ¢ 0 6 8 o @ 2,922 2.938 2-931 20955 20977 2,970 20950
Market yield:
3-month DillSe o o ¢ « ¢ o o o o 6 5 5 » o 2.90 2089 2»-88 2.90 2,91 2.92 2~89
6-month DillSy o o s v ¢ 0o ¢ © 0o » 6 0 5 0 » 2.9’4— 2.93 2-911 2.96 2.98 2.98 2.95
~12 month bills ® 8 ® 0 8 2 5 0 0 5 8 ¢ 0 2098 2.97 2095 2-97 2-99 3000 2097
her taxable issues; 9 to 12 months . o & o | T2.93 2,99 2.97 2299 3.01 2.89 2.99
Taxable issues, 3 t0 5 YEATS o o o o o s » o 3.50 3.49 3.L9 3.51 3.53 3.L8 3,50
Bonds~-Long~term, taxable 2/ o o o o o o o o | 394 3.92 3.93 3.9k 3495 3.92 3.93
Price of long~term Treasury bonds 3/ « « o » » o | 87.10 | 87.33 87420 87.13 86,95 87.33 87.15
Average yield on corporateé bonds (Moody!s)
Aaa’ * & o * o L IS ] ; ; ® o * o *® & & & & & o h.19 u'19 h019 )4019 }-l'.19 h.l9 )-"19
ma. LN e o o o o *» @ " L] e o o o * & @ * @ h088 h‘88 h088 h‘87 )-LQ88 h¢89 h.88
State and local Government, Aaa (Moody!s) 3,02 3,02 2,98 2,93 2.93 2,99 2.97

i/ Average of daily figures except state and local Govermment, which are based on Thursday figures,

2/ Includes all bonds maturing or callable in 10 years or more.

_3_/ Prices derived from average market yields on basis of an assumed 3 per cent, 20-year bond. _
on number of calendar days in period and are not comparable with earlier G.13 figures, which were based on number of
trading days, Comparable back figures may be obtained from the Market Statistics Department, FRB of New York.
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