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G . 1 3 opi'ii IIARKET NAM RATES AND Bciro PRICES 
Average of d a i l y f i g u r e s 1 / 

Federa l Funds (E f f ec t i ve r a t e ) . . . . . . . . . 

C ^ ^ e r c i a l paper (prime, 1| t o 6 mos . ) • • • • • 
Finance paper placed d i r e c t l y (3 t o 6 mos,) • . 
Bankers1 acceptances (prime, 90 days) . . . . . 

Prime Loan Rate ( leading City Banks) • . . . . 

Stock exchange c a l l loans—going r a t e , . , . . 

Discount r a t e (Federal Reserve Bank of New York) 

Yie lds on U, S, Government s e c u r i t i e s 
Auction average: 

3-month b i l l s 
6-month b i l l s 

i larket y i e l d : 
3^month b i l l s 

^6-Tiionth b i l l s . . . . . . . . . 
9-12 month b i l l s . . . • • * 
Other tameable i s s u e s , 9 t o 12 months . . 
Taxable i s s u e s , 3 t o 5 years . . . » • • 
Bonds—Long-term, taxable 2 / • . • • . • 

P r i ce of long-term Treasury bonds 

Average y i e l d on corporate bonds (Moody1 s) 
Aaa . . . . . . . . . . . . 
Baa . . . . . . . . . 

S t a t e and l o c a l Government, Aaa (lioody*s) 
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3.b9 
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Monthly 
liar. 31 I Feb. 1962 I Mar. 1962 
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3.00 
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. , - 3 , 0 8 . 
1/' Average of d a i l y f i g u r e s except s t a t e and l o c a l Government, which a re based on Thursday f i g u r e s . 
2 / Inc ludes a l l bonds maturing or ca l l ab l e i n 10 yea r s or more. c / corrected 
3 / P r i c e s derived from average market y i e l d s on b a s i s of an assumed 3 per cent , 20-year bona. 
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