\ FEDERAL RESERVE  wiarisricol rolsii

R

OPEN MARKET MOWEY RATES AND BOND PRICES

X R / Weekly Monthiy '
Average of daily figures 1, Fobe 3| Fob, 10 | Feb. 17 | Feb. 2l | Mer. 3 | Jan. 19%2 | Feb. 1962
Federﬁ Funds (Effective rate) ® o o v o & s 1.850 2.600 2-,438 2'188 2.600 2.023 ST 2309
ercial pcper (prime, L to 6 mos.) « » o . & 3.13 3,18 3.25 3.25 3.25 | r 3.26 - 3.22
mwe paper placed directly (3 to 6 mos.) . « 3,00 3.00 3,00 3,00 3.00 3,05 3.00°
Bankers! acceptences (prime, 90 dayS) o ¢ « o s 3,00 3.00 3.00 3.00 3.00 3,00 3,00
Prime Loan Rate (Leading City Banks) « o o = o 4,50 | h.50 L.50 .50 L.50
Stock Exchenge cell loans--going rate o« o o » 4,50 L.50 L.50 1 4,50 L,50 1,50 1150
Discount rate (Federzl Reserve Benk of New York) 3,00 3,00 3,00 3,00 3,00
Yields on U. S. Govermment securities
. Auction average:
}'month billS ® 9 o 0 0 o 6 0 " 0 2 e 0 b o 2.705 2.695 2@759 2.8&9 2;66h 2-7}46 20752
6-mONth Bi1lS v v v o o o o o s 0 ¢ o » o @ 2,939 2,898 2.952 3.031 2.8u7 2.965 2,955
" Market yield:
3-month DIlls & , 4 o o o o o o o o s o o o 2,69 2.70 2.81 2.7h 2,69 2.72 2.73
6-month billS w.v v o o o o o o 6 o o & & @ 2,92 2:92 3,00 2.93 2.87 2.5k 2.93
9"’12 month bills ® @ & ®» o % © ® & & & a 3.26 3.2)4 3.26 3.18 3.10 3019 3821
Other taxable issues, 9 to 12 months . . . 3,04 3.06 3L )/ | 3.20 b/ | 3.09 3.08 3,11
Taxable issucS, 3 HO 5 YEATS o o o o « o o o 3.88 3,83 3.78 3.73 3.62 3.8L 377
Bonds--Long-term, taxable 2/ «+ ¢ + « o o . L.10 .09 L.o8 Lo12 L.08 l.08 1109
Price of long-term Treasury bonds 3/ o « « o o | 85,11 | 85,26 | 85.L0 8l.85 85.29 85,3l 85,17
Average yield on corporate bonds (Moody's) _
Aaa ® @ ¢ o o 3 ¢ 8 & 6 9 0 o & o 9 s & o o h-’-lz ,-L.)-I.Z hohB huhz h.h? u'hz hth
Baa ® & 2 @0 o @ * & & ¢ &5 v o & P & O O 0 o = 5.07 S»;OB 5.08 5008 5007 5008 5305
State and local Govermment, Aac (Mocdy's) 3.12 3.09 3.0l 3.08 3.08 3.21 3.C8
1/ Average of daily figures except state and local Goverrment, which are based on Thursday figures.
2/ Includes all bonds maturing or callable in 10 years or more, r Revised
) Prices derived from average market yields on basis of an assumed 3 per cent, 20-year bond,
Begiming February 16 issues included in series changed. ‘
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