FEDERAL
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,.ﬁ4%4xf£4¢/
OPEN M/RKET MONEY RATES AND BOND PRICES
T £ daily fi 1/ Weekly Monthly
erage of daily figures L Dec. 2 | Dec. 9 | Dec. 16 | Dec. 23 | Dec. 30 | Nov. 1961 | Dec. 1961
Tunds (Effective Tate) o« o o o s o o o 1.750 2.200 1,6C0 24550 2.075 2,550 | ;
rercial paper (prime, It to 6 mos.) ¢ o « o o 3,10 3.13 3.15 3.25 3.25 2.98
ce papqr placed directly (3 to 6 mos.) . . 2.81 2.83 2.93 3,00 3.C0 2.7h
e acdeptances (prime, 90 days) « « » o 2.75 2.75 2.82 2,98 3.00 2.75
Prime Lozn Rate (Leading City Banks) < « o« o o L50 L.50 L.50 h.50 L.50
Stock Exchange call loans--going rate « « « » o k.50 l1.50 .50 L.50 L.50 .50
Discount rate (Federal Reserve Bank of New York) 3.00 | 3.00 3.00 3,00 3,00
Yields on U. S. Goverrment securities . . ... -
Auction average:
3-m0nth DillS o o o o o o ¢ o o ¢ 5 ¢ o o o 2.606 2.625 2’579 2-670 2-59’4 Zohse 2.61? ;
6-m0nth bills ® & o 5 06 e ¢ o 8 s e 0 s e 20806 20867 2087)4 2#915 208h5 20686 2¢875
Market yield: v
3-month billS o o o o o o o o o s o o 5 « 2,56 2.58 2.59 2.61 2.66 2.48 2.60
6—n0nt‘l bills e 6 @ © 5 & ¢ o » & o @ 8 o o 2.78 2-88 2.89 2.86 2.90 2.70 2.88 5
9-12 month billS « « « o « o & e e 2.91 2.97 2,97 2495 3.C2 2,90 2,97
Other taxable 1ssues, 9 to 12 moRths s 5% 2.98 3.03 3.02 3.0k 3.0L 2.95 3.03
TaXable 1ssues, 3 to 5 years o ®© @ & o & o 3-73 3082 308h 3081 3l81 3068 3082
Bonds-—Long—term, taxable 2/ s 0 ®» 8 0 s o )-lool )4005 ,4006 14006 h007 3'98 hooé
Price of long-term Treasury bonds Y e e e e .o 86,22 85.75 85,56 85.53 85.43 86.52 85.61
Average yield on corporate bonds (Moody's)
Aaa e d L ] v L] L] Ll L d . L ] o . * L] L ] . L] - - L] - L ] h'38 h'39 h‘hz u.hh u.hh h‘39 h’ha
Baa 8 ® 8 ® 6 ® ® o @ o ® ® o & & v & o o o @& 5.10 S.lo S.ll 5.3_1 5.10 5.11 5.10
State and local Goverrment, Aaa (Moody's) e a 3.31 3.32 3.33 3.32 3,31 3.27 3.32

1/ Average of daily figures except state and local Goverrment, which are based on Thursday figures.

g/ Includes all bonds maturing or callable in 10 years or more.
__/ Prices derived from average market yields on basis of an assumed 3 per cent , 20 year bond.

GOVERNIENT FIN/NCE SECTION

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

TFOR FLES |
Pter M. Keir

January 9, 1962





