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OPEN MARKLT MOWEY RATES AND BOND PRICES

A of daily figures 1 . fWeele - TMonthTy
verage v Y Avg, 5 | sug, 12 | tug, 19 | Aug. 26 | Sept. 2 | July 1961 | Aug. 1961
F'ral Funds (Eifective rate) . . . o ¢ ¢ o o« 2.000 | 2.700 2.550 1,300 1.550 i " o0s
Commercial paper (prime, Lk to6mos,) , . . o . o | 2,75 2.83 3.00 3.00 3.05 2,72 2.92
Finance paper placed directly (3 to 6 mos.) , . . 2.50 2.60 2,69 2,69 2.69 2.50 2.6}
Bankers? acceptances (prime, 90 days) , . . . .. | 2.75 2.75 2,80 2,88 2,88 2.75 2.81
Prime Loan Rate (Leading City Banks) , , . . . . L.50 4.50 4.50 4.50 ‘L.50
Stock BExchange call loans--going rate ., , . . . 4.50 L.50 1*-.50 L.50 .50 L.50 .50
Discount rate (Feceral Reserve Bank of New York), { 3.00 3.00 3.00 3,00 3,00
Yields on U. 5. Government securities
Auction average: T '
3emonth bills . 4 o o o o o s o6 4 000 ¢ | 23001 2,36 2,519 2,503 | 2.321 2,268 2,402
6month BI1IS. . 4 o o ¢ o e v 0 0 6 ¢ 2 ¢ = 2,557 2.617 2.765 2.793 2,617 2.457 2.670
garket yield: C :

-=month bills ® o o o o e o s e 0 a0 o s s 2-28 2038 2-50 23)43 20311 2.2}4 2.39
Cmomth DIllS "~ 4 4 v o s 0 s o oo s 00 oo | 251 2,6l 2,78 2.71 2,65 2,15 2.66
9-12 month DI11S . % o 4 s ¢ e ¢ o s o ¢ » o 2.85 2.93 2.95 2.89 2,90 2,79 2,91
Other tarable issues, 9 to 12 months , . . . 2.85 3.02 3.11 3.09 3,06 3,87 3.03
Taxable issucs, 3to5years . . . . « « « 3.7 3.86 3.83 3.77 3.77 3.69 3.80
BondS""Long“bem, taxable g/ ® @ o o * o o o 3095 ,4-03 h-OJ- hoO]- hnOl 3-90 h-oo

Price of long-term Treasury bonds 3/ , + + » . o | 87.00 86,00 86,22 86,15 86,20 87.57 86.27

Average yield on corporate bonds (iléodyts) : {
BA3 0 e i i e e e e e e b e e L.h5 L.L5 It.k5 L.hk bbb bl L.l p/
B& . L d . * L4 L3 . L] . . . . . L . . Ll L d L] L d . 5'11 5'11 5'12 5‘11 5'12 5.09 SClly

State_and local Government. Aza_(Hoody!s) . 3.32 3.32 3.33 1 3.33 3.3k 3.35 3:33 p/ '

Average of daily figures except state

2/ Includes 21l bonds maturing or callable in 10 years or more,

3/ Prices derived from average market yields on basis of an assumed 3 per cent, 20~year bond,
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and local Government, which are based on Thursday figures.
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