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Federa l Funds ( E f f e c t i v e r a t e ) ^ 0 0 ' - 2 . L 0 0 2 . 7 0 0 2 . 5 5 0 

m
 

s CM 1 . U 5 0 j 2TO?3""'~™ 

Commercial paper (prime, U t o 6 mos,) 2 . 7 5 2 . 7 5 2 . 7 5 2 . 7 5 2 . 8 8 2 . 9 1 2 . 7 6 
Ru^mce paper placed d i r e c t l y (3 t o 6 mos.) 2 . 5 0 2 . 5 0 2 . 5 0 2 . 5 0 2 , 5 8 2 . 5 8 2 . 5 0 
H k e r s 1 acceptances (prime, 90 days) 2 . 7 5 2 . 6 3 2 . 6 3 2 . 6 8 2 . 7 5 2 . 8 U 2 . 6 8 

Prime Loan Rate (Leading City Banks) U . 5 0 U . 5 0 U . 5 o U . 5 0 U . 5 0 

Stock Exchange c a l l loans—going r a t e I t . 5 0 i t . 5 0 U . 5 0 U . 5 0 U . 5 0 U . 5 0 U . 5 0 

Discount r a t e (Federal Reserve Bank of New York) 3 . 0 0 3 . 0 0 3 C 0 0 3 . 0 0 3 .CO 

Yields on U, S. Government s e c u r i t i e s 
Auction average: 

2 . 3 5 U 2 . U 3 8 2 . 2 8 8 2 . 3 0 0 2 . 2 3 2 2 . 2 6 U 2 . 3 5 U 2 . U 3 8 2 . 3 2 7 2 . 2 8 8 
2 . U 1 7 2 , 1 ) 2 3 2 . U 3 5 2 . U 7 0 2 . 5 9 3 2 . U 9 3 2 . U 3 6 

Market y i e l d : 
2 , 3 8 2 . 2 2 2 . 2 3 2 , 2 9 2 . 3 9 2 , 3 8 2 . 2 9 2 . 2 9 

2 . 3 8 2»U0 2 . U 3 2 . 5 3 2 . 6 0 2 . U 7 2 .UU 
9-12 month b i l l s 2 , 6 9 2 . 6 6 2 . 7 0 2 . 8 0 2 . 8 2 2 , 7 U 2 . 7 2 
Other t axab l e i s s u e s , 9 t o 12 months , . • 2 . 7 6 2 . 7 5 2 . 8 2 2 . 9 1 2 . 9 8 2 , 8 3 2 . 8 2 
Taxable i s s u e s , 3 t o 5 yea rs * 3 . 2 3 3 . 1 5 3 . 2 U 3 . U 3 3 - 5 6 3 . 3 9 3 . 2 8 
Bonds—Long-term, t axab le 2 / 3 . 7 2 3 . 7 0 3 . 7 1 3 . 7 8 3 , 7 9 3 . 8 0 3 . 7 3 

8 9 . 8 5 9 0 * 1 7 9 0 . 0 1 8 9 , 1 7 8 8 . 9 6 8 8 . 8 0 8 9 . 7 U 

Average y i e l d on corpora te bonds (Moody's) 
U . 2 9 U , 2 7 U . 2 5 U , 2 7 U . 2 9 p / U . 2 5 U . 2 7 U . 2 9 U , 2 7 U . 2 5 U , 2 7 U . 2 9 p / U . 2 5 U . 2 7 
5 . 0 2 5 . 0 1 5 . o i 5 . 0 1 5 . 0 2 p / 5 . 0 1 5 . 0 1 

S t a t e and l o c a l Government, Aaa (Moody's) 3 . 2 U 3r2h 3 . 2 U 3 . 2 7 3 , 2 8 " 3 , 2 7 3 . 2 5 P / 

I Inc ludes a l l bonds maturing or c a l l a b l e i n 10 yea rs or more. 
P r i ce s der ived from average market y i e lds on b a s i s of an assumed 3 per cen t , 20-year bond* 
Pre l iminary . 
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