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OPEN MARKET MONEY RATES ANWD BOND PRICES
Weekly —__ Monthly
: Feb, 28|Mar. 7 |Mar, 1lh[Mar. 21|Mar. 28{Feb. 1959[Mar. 1959
Federal Funds (Effective Rate) 2.500 ] 2.550 | 2.625 | 2.900 }2.906 |
.G ial paper (prime, L to 6 mos.) 1/ 3.25 | 3.28 | 3.38 | 3.38 | 3.38 3.26 3.35
Finance paper placed directly (3 to 6 mos.) 1/ 3.00 3.00 3425 3.31 3.31 3.00 3.22
. Bankers' acceptances (prime, 90 days) 1/ 2.75 2,80 2.98 2.88 2.88 2.75 2.88
. Prime Loan Rate (Leading City Banks) 4.00 | L.00 | 4.0 |L.00 | L.0O
 Stock Exchange call loans - going rate 1/ 3.7 |3.75 | 3.5 |3.15 | 3.5 | 3.78 3.75
k Discount rate (Federal Reserve Bank of New York) 2.50 3.00¥% | 3.00 3.00 3,00
Yields on U. S. Government securities 1/
Auction average: :
3—mon'hh DI1IS o o ¢ o ¢ 6 0 6 ¢ ¢ 06 9 2 @« 0 0 ¢ ¢ o 0 2-589 2.816 3.062 2.763 2-766 2.712 2.852
6—month DIllS v ¢ ¢ ¢ ¢ ¢ @« ¢ ¢ @ @ ¢ » o 0o . » o o o o 2.978 3.111 30375 30058 33093 3-166 3-159
Market yield:
3-month DillS « o« o s o o o o ¢ s ¢ 0 6 ¢ ¢ o s s o oo 2,76 2.8l 2,85 2.77 2.76 2470 2.80
On'bh DIlIS o e ¢ ¢ ¢ o o o ¢ ¢ o 0 ¢ o » o o » @ o » 3013 301)4 3.15 3.09 3-11 3-12 3-13
) able issues, 9 to 12 mcnths- e ® o 9 0 o o © o o o o 393)4 3.51 3063 3-59 3-53 3038 3~56
Taxable 5.55\135, 3 to 5 YeaArSe ¢ o o 5 2 2 o o 0o 0 0o 0 3077 3-78 3-88 3.89 3.9’4 3.85 3.88
Bonds ~ long-term, taxable 2/ « o o o o o o o s o oo o 3.90 | 3.87 | 3.92 | 3.92 | 3.9 3.92 3.92
Price of long-term Treasury bonds 3/s o « « o o o » o o « o |87.61 {87.91 [87.30 |[87.38 [87.02 | 87.38 87.37
~ Average yield on corporate bonds (Moody's 1/ :
Aaa e 6 ® & ® 5 » ® 6 0 & © 0 & 5 . ° 5 * o s 0 s e o o )-l»013 ,Jnll hclB ,-1013 halh hclh B/ )4.13
Baa e o o (-] o L] . [ ] - - - - - L L d ‘ . L] . . - . L) . . L 2 h‘89 h'87 h.87 h.85 h‘83 )-l-089 2/ h‘BS
State and local Government, Aaa y-_/o ® o o0 0 8 o e s o @& 3.11 3906 3;06 3;06 3.06 3.16 E/ 3-06

% Effective March 6, 1959. p/ Preliminarye.
1/ kverage of daily figures. 2/ Includes all bonds mab

uring or callable in 10 years or mores:

_3_/ Prices derived from zverage market yields on basis of an assumed 3 per cent, 20-year bond,
= !J_/ Hoody's Investcr Service; monthly and weekly data are based on Thursday figures,
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