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BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM 
OPEN-MARKET MONEY RATES IN NET,' YORK CITY 

R&S MR 9I1.8. 
October ij., 19h9 

£X* Weekly , I9I+9 Monthly 
• j — - - - " Sept . 3 Sept . 10 Sept . 17 Sept . 21+ Oct. 1 Aug. 1949 Sept . 1949 

Prevai l ing r a t e on: 
Coimnercial paper ( prime ,1+t 06 months ) 
Bankers1 acceptances (prime, 90 days) 
Time loans (Stock Exchange ,90 days ) 

1 3 / 8 
1 1 / 1 6 

1 1 / 2 - 1 3 A l l / 2 - l 3 A 
\\%t, 

1 1 / 2 - 1 3 A 
l $ 6 

1 1 / 2 - 1 3 A 1 1 /2 -1 3 A 

l 3 /8 -1 l / 2 
1 1/16 

1 1 /2 -1 3 A 1 l / 2 - l 3 A 

Rate on Stock Exchange c a l l l o a n s : l / 
1 l / 2 - l 3 A 
1 1 /2 -1 3 A 

1 1 /2 -1 3 A 
1 l / 2 - l 3 A 

1 1 / 2 - 1 3 A 
1 1 / 2 - 1 3 / 4 

1 1 /2-1 3 A 
1 l / 2 - l 3 A 

1 1 / 2 - 1 3 A 
1 1 / 2 - 1 3 A 

1 l / 2 - l 3 A 
1 1 /2 -1 3 A ' 

1 1 / 2 - 1 3 A 
1 1 /2 -1 3 A 

Yie lds on U.S. Government s e c u r i t i e s ; ] / 
B i l l s , 3 months. . . . . . . . . • ~ 
C e r t i f i c a t e s , 9 t o 12 months. . 
Taxable i s s u e s , 3 t o 5 y e a r s . . . . 
Bonds, 7 t o 9 years , t a x a b l e , . . . 
Jftnds, 15 years and over , taxable* 

P n R of Treasury bonds 2 / . . , . . . 

1.055 
1.08 
1.25 
l.i|B 
2 .23 

103.79 

1.058 
1.08 
I.24 
1.14.8 
2 .22 

103.95 

1.062 
1.08 

14/1-37 
H / 1 . 7 2 

~ 2 .23 
103.74 

1.076 
1.08 
1.38 
1.72 
2 . 2 2 

103.94 

1.059 
1.09 
1.39 
1.73 
2.23 

103.82 

1.027 
1.07 
1.26 
1.49 
2 .24 

103.63 

1.062 
1.08 
1*34 
1.65 
2 .22 

103.86 . 

Yie lds on high-grade corporate bonds 
(Treasury s e r i e s ) j / . . . . . . . . 2 .58 2.57 2 .58 2 .60 2.59 2 .60 2.59 

Average y i e l d on corporate bonds (Moody* s ) 3 / 

Baa. j 3 .38 
2 . 6 0 
3-38 

2 . 6 1 
3 . 3 6 

1 

2 .60 
3.37 

2 .61 
3 .37 

2 .62 
3.40 

2 .60 
3.37 

l / Average of . d a i l y f i g u r e s . For Treasury b i l l s , average rate of discount on i s sues of fered within period* 
Sr Average of taxable bonds due or c a l l a b l e in 15 years and over. 
3 / Average of d a i l y f i g u r e s ; weekly f i g u x e s are f o r week ending Friday. 
"5/ Issues inc luded increased from 1 to 2 . 
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