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BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM 
OPEN-MARKET MOlvEY RATES IN NEW YORK CITY 

(Per cen t p e r annum) 
R&S MR 938 
December 2 , 1948 
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P r e v a i l i n g r a t e on: 
Commercial p a p e r (pr ime, 4 t o 6 months) 
Bankers* a c c e p t a n c e s (pr ime, 90 days ) » 
Time l o a n s (Stock Exchange, 90 days ) 

Rate on Stock Exchange c a l l l o a n s : l / 
New 
Renewal . 

Y ie lds on U# S . Government s e c u r i t i e s : 1 / 
s , 3 mont hs . . . . . * . . . . 

C ^ p i f i c a t e s , 9 t o 12 months . « 
Taxable i s s u e s , 3 t o 5 y e a r s . . 
Bonds, 7 t o 9 y e a r s , t a x a b l e , . 
Bonds, 15 y e a r s and o v e r , t a x a b l e 

P r i c e of T r e a s u r y bonds 2 / . . » . 

Yie lds on h i g h - g r a d e c o r p o r a t e bonds 
(Treasu ry s e r i e s ) l / . . . . . . . 

Average y i e l d on c o r p o r a t e bonds ( M o o d y ' s ) 3 / 
A a a . * » . , • . . • # « • . . . . • , • # 
B a a . . . . . * . . . . . « . . . . . 

1 / Average of d a i l y f i g u r e s . 
2 / Average of t a x a b l e bonds due or c a l l a b l e i n j.5 yea r s and over* 
Zf Average of d a i l y f i g u r e s ; weekly f i g u r e s a r e f o r week ending: Fr iday* 

GOVERNMENT FINANCE SECTION, BOARD OF GOVERNORS 

For T r e a s u r e t i l l s ave rage r a t e of d i s coun t on i s s u e s o f f e r e d w i t h i n pe r iod* 
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