g o
E:; BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM
G. 3 o« OPEN-MARKET MCHEY RATES IN NE. YORK CITY R&S MR 932
?: E (Per cent per annum) June 3, 1948
g =H
= vieekly, 1948 Montaly
e = 5 . i - : . P
§ = Yay 1 ; tay 8 May 15 May 22 Yay 2¢ Apr. 1918 | gh}:uﬂﬁu NNNNNNNNNN
B
. .
Priiling rete on:
ercial paper (prime, 4 to 6 months) . o} 13/6 | 13/8 | 138 138 13%/8 13/8 13/8
Eankers' acceptances (Prime, 90 days) . o« o 1 1/16) 1 1/161 1 1/16 | 1 1/16 | 1 1/16 1 1/16 11/2
Time loans (Stock Exchange, 90 days)e « « o« | 1 1/2 { 11/2 | 11/2 | 11/2 11/2 11/2 1172
Rate on Stock Exchange call lcans: 1/ :
FEW v o o o o o = o o s o o o o 0 0 000 112 | 11/ |11/ 11/2 11/2 11/ 11/
ReNEWAL 4 « o o o o ¢ « o o o o o ¢ o o o 112 | 11 11/2 11/2 11/2 11/2 11/
Yields on U, S. Government securities: l/
Bills, 3 month_s s o o o o o o o o o ° o s o .998 .998 096)7 .997 0997 o997 .997
CertiTicates, 9 to 12 months. , o ¢ « o o & 1.10 1.10 1.09 1.07 1.08 1l.10 1.09
Texeble issues, 3 t0 5 Jearse « o o o o o o 1.58 1.57 1.54 1.L7 1.47 1.58 1.51
Bonds, 7 to 9 years, taxable. « « o + o o o 1. 1.97 1.93 1.85 1.84L 1.99 1.89
Bonds, 15 years and over, texable « « « + o 2.4 2.k 2.43 2.40 2.39 2.44 2.2
Price of Treasury bonds g/ 100.8Y | 190.85 | 100.99 101.42 101.53 100.8L 101.20
~
Yi.s on high-grade corporate bonds
(Treasury series) l/. e o e s e 0 s e e e 2,76 2.75 2.7 2.73 2.72 2.77 2.7
Average yield on corporate bonds (lMoody's) 3/
N -2y 2.77 2.77 2.76 2.75 2.78 2.76
mooov.o‘.o.oo...'o... 3! 30)42 3.}40 3.36 303)-& 30]47 3058
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; l/ Average of daily figures. For Treesury bills, average rate of discount on issues offered within period.
_2_/ Average of taxable bonds due or callable in 15 years and over.
: }_/ hLverage of daily figures; weekly figures are for week ending Fridaye.





