BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM
OFEN-VARKET MONEY RATES IN RE¥ YORK CITY
(Per cent per annum)

R&S

MR 930

April 6, 1948

Veekly, 19L8

Monthly
 Peb. 28 | Mar. 6 | Mar. 13 | Mar, 20 | Mar. 27 | Feb., 1948| Mar. 1948
’
a1lirg rate on: 6 / / /8 /8 3/8 /6 1 3/8
Cormerzial paper (prime, L to 6 months) . 1 %8 1 3/8 13 13 1 1 3
Bankers' acceptances (Prime, 90 days) o «» o | 1 1/16 1126 1116 11/16) 11161 1 1/16 1 1/16
Time loans {Stock Exchenge, GO days) e e « | 1 1/2 11/2 11/2 11/2 11/2 112 1131/2
Rate on Stock Exchange cell loans: _Z_l/ ’
NEW o o 6 6 « o o o v o o« o o o s aieeslllfe 11/2 11/2 11/2 11/2 11/2 11/2
RENEWAL o o o o o o « o o s 0 o 0 o 6 6o o] 11/2 11/2 11/2 11/2 11/2 11/2 1 1/2
Yields on U. S. Government securities: 1/
Bills, 3 mODthS » « o o « s ¢ & o 6 4 « o ® 997 <997 .994 «996 .96 «996 996
Certificates, 9 to 12 months & & & « ¢ « o 1.09 1.09 1.09 1.09 1.09 | 1.10 1.09
Texeble issues, 3 t0 5 years o « o o « o o 1.63 1.62 1.62 1.60 1.58 1.63 1.60
.gonds, 7 to 9 years, taxeble bt/ o o ¢« . . . 2.06 2.05 2.06 2.03 2,01 2.08 2.03
onds, 15 years and over, taxable o o » + 2.5 2.45 2.45 2.45 2.4 2.5 2.5
Price of Treasury bonds _g/ 100.71 100.73 100,72 | 100.75 100.83 100.70 100.78
Yields on high-grade corporate bonds’ ‘ _
(Treasury series) ;l/. c e o0 e e 0 e s o 2.81 2.81 2.81 2.81 2,80 2‘.8)4 2.81
Average yield on corporate bonds (Moody's) z/
BBB o ¢ o s o s s a e s s 0 s s v s e w e 2.83 2.8% 2,83 2.8L 2.83% 2.85 2.83
BOBA o o ¢ o s o s o 0 e o ¢ s 8 s » s e 0 3052 3053 3‘53 3-53 3'5’4 3‘53 3'53

y Average of daily figures. Far Treasury bills, average rate of discount on issues of fered within period.

3/ Averdge of taxsble bonds due or callsble in 15 years and over.
_3/ bverage of deily figures; weekly figures are for week ending Friday.
b/ Beginning Decerber 15, 1947, consists of 2 1/2% March 1956-58 and 2 1/L7% September 1956-59 Treasury bonds.
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