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c.13» § | BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM RES MR 928
;,_-_» -~ . OPEN-MARKET MONEY RATES IN NEW YORK CITY February L, 1648
= o (Per cent per annum)
&
oo
= L Weekly, 1648 Monthly
= -
! o ] Jan. 3 Jan. 10 | Jan. 17 | Jan. 24| Jan. 31 Dec. 1947 | Jen. 1948
x4 i BRSNS
Preva e on: o
Commerciel paper (prime, L to 6 months) . . 13 12 |12 <1 3/8[12 -13/811 -1 3/8/1 1/8-1 1/L |1 1/L-1 3/8
Bankers* acceptances (prime, 90 days) « o . 1/16 1 1/16 1 1/16 | 1 1/16 1 1/16 1 1/16 1 1/16
Time loans (Stock Exchange, 90 days) . .« . 11/2 11/2 112 t11/2 |11/2 11/2 11/2
Rate on Stock Exchange cell loans: 1/ 7 :
NEW % ' o e o e o o s s 0o s ooeeeess]llfe 11/2 11/2 112 |11/2 1%-1% , 11/2
Benewal o « o « « o c o s s o v e oo oo | 11/2 11/2 112 | 112 |11/2 1i-1% 11/2
Yields on U. S. Government securities: 1/ , ,
81118, 3 months o o o o ¢ o o [IC I SRR 0950 0976 . 0981 '990 <990 . #950 ‘977
Certificates, 9 to 12 months o o o + « « » 1.05 1.08 .09 1.09| .1.10 1.0h 1.09
Texable issues, 3 to 5 years o ¢ ¢ « « & o 1.65 1.6% 1.6 1.4, 1.6, 1.54 .1.6%
Bonds, 7 to 9 years, taxable o o o o o o o 1.99 1.94 1.97 1.98 1.99 1.81 :1.97
nds, 15 years and over, taxsble ¢ + o « o 2.45 2.45 2.45 2.45 2.45 2.39 2.5
ce of Treasury bonds 2/ 100.69 100.72 100.69 | 100.69 | 100.69 101.59 100.70
Yields on high=-grade corporate bonds .
(Treasury series) 1/c o o o 0 0 0 o o o o o . 2.93 2.85 2.84 2.84 2.87 | 2.86 2.85
Average yield on corporate bonds (Moody's) 3 '
m L e ® o @ ® o ® @ 0 6 ¢ v & ¢ & 2.90 2.85 2.85 2.85 2.86 2.86 2.86
BOA o o v o v o o o o o s s s 0 o0 0 o o0 3.56 . 3.53 3,51 3.52 3.5% 3.52 3.52

1/ Average of daily figures. For Treasury bills, average rate of discount on issues offered within period.
_2_/ Average of taxeble bonds due or callable in 15 years and over.
_3_/ Average of daily figures; weekly figures are for week ending Friday,
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