
# 
BOARD OF GOVERNORS 

OF THE 
FEDERAL RESERVE SYSTEM 

OPEN-MARKET MONEY RATES IN NEK YORK CITY 
(Per cen t per annum) 

Weekly Monthly 
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J a n . 29, 

19ltU 
J a n . 
19U+ 
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191+3 

P r e v a i l i n g r a t e on: 
Commercial pape r (p r ime , U t o 6 months) . . 
Bankers* accep t ances (p r ime , 90 days) . . . 
Time l o a n s (Stock Exchange, 90 d a y s ) . . • . 

5 /8 - l/h 
7 /16 
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5 /8 - l/h 
7 /16 

1 l/h 

5 / 8 - l/h 
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Rate on Stock-exchange c a l l loans• \J 
1.00 
1.00 

1 .00 
1 .00 

1 .00 
1 . 0 0 

1 .00 
1 .00 

Un i t ed S t a t e s Government s e c u r i t i e s ; if 
Rate on 3-month Treasury b i l l s . . . . . . . 
Y ie ld on 9~ t o 12-month c e r t i f i c a t e s 

of i n d e b t e d n e s s , , . 
Y ie ld on J - to 5 - y e a r Treasury n o t e s , . . . 
Y i e l d on Treasury bonds , 12 yea r s 

and over? 

• 57h 

.78 
1 ,32 

1 .87 
2 .34 

112 .1 

• 37U 

• 79 
1 .32 

1 .86 
2-lh 

112.3 

• llh 

• 78 
1 .30 

1 .86 
2 .34 

112.3 

.375 

.77 
1 .30 

1 .66 
2.3U 

112 .5 

Average y i e l d on h i g h - g r a d e c o r p o r a t e 
bonds (T rea su ry s e r i e s ) if 2 . 6 6 2 .67 2 .65 2 . 6 3 

Average y i e l d on c o r p o r a t e bonds 
(Moody* s ) ; 3f 

2 . 7 4 
3 .73 

2 . 7 3 
3 . 7 1 

2 .72 
3.7.6-

2.71+ 
3 .82 

Average of d a i l y f i g u r e s . For Treasury b i l l s , averego r a t e of 
d i s c o u n t on i s s u e s o f f e r e d w i t h i n pe r iod* 

2/ P r i c e d e r i v e d from ave rage y i e l d of p a r t i f21y tax-exempt l ong - t e rm 
i s s u e s on b a s i s of a 2 3/U per c e n t 16-year bond. 

3 / Averages of d a i l y f i g u r e s ; weekly f i g u r e s ore f o r week ending F r i d a y . 
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