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(Per cent per annum) 

Weekly f i g u r e s Monthly f i g u r e s 

Feb. 11}., 
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Jan . 
191+2 

Dec. 
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P r e v a i l i n g r a t e on: 
Commercial paper (pr ime, ij. t o 6••months). . 
Bankers ' a c c e p t a n c e s (p r ime , 90 d a y s ) . . . 
Time l o a n s (Stock Exchange, 90 days) . . . 
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7 /16 

1 i /U 
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Rate on Stock-exchange c a l l loans 1 l / 
1 . 0 0 
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1 .00 
1 .00 

1 .00 
1 . 0 0 

1 . 0 0 
1 .00 

Uni ted S t a t e s s e c u r i t i e s : l / 
Ra te on 3-month t a x a b l e Treasu ry b i l l s . . 
Yie ld on Treasury n o t e s , $ t o 5 y e a r s : 

Taxable no tes . . . . . . . . . . . 
Yie ld on Treasury bonds , 12 y e a r s and ove r : 

P a r t i a l l y t ax -exempt bonds . . . . . . . 
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Average y i e l d on h i g h - g r a d e c o r p o r a t e bonds 
2 . 7 8 2 . 7 9 2 ,76 2 .68 

Average y i e l d on c o r p o r a t e bonds 
(Moody 's) : 3 / 

2 . 0 i | 
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2.8U 
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2 . 8 3 
4 .29 
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l / Averages of d a i l y f i g u r e s . For Treasury b i l l s ^ ave rage d iscount on 
i s s u e o f f e r e d w i t h i n v/cek or month. 

2 / P r i c e s der ived from average y i e l d of p a r t i a l l y t ax-exempt long- te rm 
i s s u e s 011 b a s i s of a 2 $ /L per c e n t , 16 -yea r bond. 

3 / Averages of d a i l y f i g u r e s ; weekly f i g u r e s a r c f o r r e e k ending F r i d a y , 
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