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Week ending Sa tu rday 

J a n . 10 J a n . 3 1 Dec. 13 J a n . 11 
1942 . 1942 I 1941 1941 

P r e v a i l i n g r a t e on: 
1 / 2 - 5 / 8 Commercial paper (p r ime , 4 to 6 m o n t h s ) , . . 1 / 2 - 5 / 8 1 / 2 - 5 / 8 1/2 1 / 2 - 5 / 8 

Bankers ' a ccep tances (p r ime , 90 days ) 7/15 7/lG 7/16 7/16 
Time loans (Stock Exchange, 90 d a y s . 1 1 /4 1 1/4 1 1 /4 1 1/4 

Rate on Stock-exchange c a l l l o a n s : J l / ; 
1.00 1.00 1.00 1.00 

Renewal. . . 1 .00 1 .00 1.00 1 .00 

Uni ted S t a t e s s e c u r i t i e s ; 1 / 
Rate on 3-month Treasury b i l l s 2 / . . . . . . . . . 4 .119 1 .304 .295 1/ Yield on Treasu ry n o t e s , 1 . : i i. • 

1/ 
3 to 5 y e a r s : | L" 

Tax-exempt no te s ' .48- 1 1 .58 ' .68 '.43 
Taxable no te s .99 ."i 1 ,02 : 1 .05 .75 y 

Yie ld on Treasury bonds , 12 years ! 

and o v e r : 
1.99 2 .01 1 .98 1 .97 
2 .38 2 . 4 0 2.39 

110.4 110.1 110.5 110.7 

Average y i e l d on h igh -g rade c o r p o r a t e 
bonds 1 / . , 2.72 2 ,72 2 .65 2 ,57 

Average y i e l d on c o r p o r a t e bonds: 5 / 
2 .83 2 .86 2.79 2 .75 

Baa 4 . 3 1 4*41 4 .39 4 , 4 1 

l / Averages of d a i l y f i g u r e s . For Treasury b i l l s , average d iscount on i s s u e 
o f f e r e d w i t h i n week. 

2 / B i l l s o f f e r e d in week ending January 3 w?re for a pe r iod of 71 days , Tax-exempt 
b i l l s p r i o r t o March 1941; t a x a b l e b i l l s t h e r e a f t e r , 

2 / Rate n e g a t i v e . 
4 / Pr ices derived from average y i e l d of p a r t i a l l y tax-exempt long-term i s s u e s on 

b a s i s of a 2 3 /4 per oent , 16-year bond, 
5 / Averages of d a i l y f i g u r e s , week ending F r i d a y , 
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