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P r e v a i l i n g r a t e on: 
Commerc ia l p a p e r ( p r i m e , 4 t o 6 m o n t h s ) . . . 1 / 2 - 5 / 8 1 / 2 - 5 / 8 1 / 2 1 / 2 - 5 / 8 
B a n k e r s 1 a c c e p t a n c e s ( p r i m e , 90 d a y s ) 7 / 1 5 7 /16 7 / 1 6 7 / 1 6 
Time l o a n s ( S t o c k E x c h a n g e , 30 d a y s ) . . . . . . 1 1 / 4 1 1 / 4 ! 1 / 4 1 1 / 4 

R a t e on S t o c k - e x c h a n g e c a l l l o e n s : l / 
: ] #00 1 1 . 0 0 1 e QQ 1 00 

1 .CO j 1 . 0 0 1 . 0 0 1 . 0 0 

U n i t e d S t a t e s s e c u r i t i e s : l / 1 
Ra-*e on 3 - m o n t h T r e a s u r e b i l l s 2 / 1 .304 . 310 .293 y 
Yicl'j on T r e a s u r y n o t e s , 

' •3 t o 5 y e a r s : 1 | ••• •••: 
Tax-exemot n o t e s I .58 : .64 : .51 . 4 0 
T a x a b l e n o t e s . . . . . . . . . . . . . . . . . i 1 . 0 2 I 1 . 0 4 ' .99 / .69 ' 

Y; r?Ld on T r e a s u r y bonds , 12 y e a r s 1. 
\ r d o v e r : 

I - i r t i a l l v t a x - e x e m p t b o n d s 1 2 . 0 1 2 , 0 2 1 .87 X. 1 . 9 2 
Taxab le bonds . . . . . . . . . . . . . . . . . . . . 1 2 . 4 0 2 .41 2 .27 

P r i c e of T r e a s u r y b o n d s 4 / I 1 1 0 . 1 
j 

103 .9 1 1 2 . 1 1 1 1 . 4 

A"rer-..''-e y i e l d on h i g h - g r a d e c o r p o r a t e 
b on u s 1 / . 2 . 7 2 2 . 7 4 1 2 . 5 2 2 . 5 8 

A v e r a g e y i e l d on c o r p o r a t e b o n d s : 5 / 
Ana . . 2.8G 2 . 8 4 2 .72 2 . 7 2 
Baa 1 4 . 4 1 

i 

4 . 4 1 4 . 2 9 t .43 
i 

JL/ A v e r a g e s of d a i l y f i g u r e s . F o r T r e a s u r y b i l l s , a v e r a g e -1 ircount on i s s u e 
o f f e r e d w i t h i n w e e k , 

_2/ B i l l s o f f e r e d in weeks c r d i n g December 27 r.nd Jv.nuu.ry 3 v-'ere f o r p e r i o d s of 
76 days and 71 d a y s , . r e s p e c t i v e l y . Tox-exempt b i l l s p r i o r t o Varch 1941; 
t a x a b l e b i l l s t h e r e a f t e r . 

Z / R a t e n e g a t i v e , 
4 / P r i c e s d e r i v e d f rnm o v e r a g e y i e l d of p a r t i a l l y t a x - e x e m p t l o n g - t e r m i s si e s on 

b a s i s of a 2 3 / 4 pe r c e n t , lG-y%ar b o n d . 
A v e r a g e s o f d a i l y f i g u r e s , week e n d i n g F r i d a y . 
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