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OPEN-MARKET RATES IN NEW YORK CITY

(Per cent per annum)

Week ending Saturday

Dec. 27 Dec. 20 | Nov, 29 Dec, 238

L 1941 1341 1941 1940
#ravailing rate ons ; .
Commercial paper (prime, 4 to 6 months)...| 1/2- 5/b 1/2-5/8 1/2 1/2-5/3
Bankers' acceptances (prime, 90 days).....| 7/18 7/@0 7/16 7/16
Time lomns (Stock Exchange, 50 days)......| 1 1/4 1 1/4 1 1/4 (1 1/a
~Rate on Stock-exchange call loans: 1/
NeW.eeeeoroosnososscosaoascsarosonsacaonse 1.00 1,00 1.00 1.00
Renewal..ooeeeesnvesosesssasosncaasansncnsi 1,00 1.00 1.00 : 1.00

United States securities: 1/
Rate on 3-month Treasurv bills 2/......... .310 .295 242 '§/
Yield on Treasury notes,

3 to 5 yeers:

TRX=EXEMDE NOLES cuuereseeresanrsvornrnesi 04 L4 . L8O .37
Taxable notes....-.........--...........I 1.04 1.02 ‘ 94 .85
Yield on Treasury bonds, 12 years {
and over: ! :
Partially tax-exempt bondS.e.eeeesevies. £.02 1,97 1.85 ;1,98
Taxatls LoNGSeeeeseeseensorocossasaveees! 2.41 2.39 2,23 m=
Price of Ireasury bonds _/................ 108.9 110.7 112.4 112,0
Average yield on high-grade corporate
bonds 1/ueiseiieiensniinioniiareiioneaneanas]| 2,74 2.71 2.58 2,59
Average yield on corporate bonds: E/
N U PP T - 2,31 2,72 2,72
BBB.sssstocsennosrcsonveacacvocsssesvosseal a4l 4,40 4,29 4,45

]

'17 Averages of deily figures. FRor Treasury Lills, averaje discount on issue
offered within week,

E/ Bills offered in weeks ending December 27 and December 20 wcre for periods of
76 days and 82 days, respectively, Tax~exempt bills prior to March 1941;
taxnble bills thereafter,

3/ Negpative yield,

_/ Prices derived from average yield of pnrtlal‘y tax~-cxempt long-term issuc¢s on
basis of a 2 3/4 per ccnt 16-yoar bond,

5/ Averages of daily figures, week ocnding Friday,
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