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OPEN-MARKET RATES IN NEW YORK CITY 

( P e r cen t per annum) 

Week ending Sa tu rday 

Dec. 20 Dec. 13 Nov. 22 Deo. 21 
1941 1941 1941 1940 

P r e v a i l i n g r a t e on; 
1 / 2 - 5 / 8 1/2 Commercial paper ( p r i m e , 4 t o 6 m o n t h s ) . . . 1 / 2 - 5 / 8 1/2 1/2 1 / 2 - 5 / 8 

Bankers * a ccep t ances (p r ime , 90 days) 7/16 7/16 7/16 7/16 
Time loans (S tock Exchange, 90 days) 1 1 / 4 1 . 1 / 4 1 1/4 1 1/4 

Rate on S tock-exchange c a l l l o a n s : l / 
New. 1 . 0 0 1 .00 1 .00 1.00 

1 . 0 0 1.00 1.00 1.00 

Uni ted S t a t e s s e c u r i t i e s ; l / 
Rate on Treasury b i l l s %91 d a y s ) : Zj 1 

.35 .33 .30 .02 
3 / .295 .295 .267 1 / 

Yie ld on T rea su ry n o t e s , 
3 / .295 1 / 

3 to 5 y e a r s : 
,64 .68 .63 ,37 

1 .02 1 . 0 5 .93 .65 
Yie ld on T r e a s u r y bonds , 12 y e a r s 

and ove r ; 
1 .97 1 .98 1.86 1 . 8 9 

Taxable bonds . . . . . . . * . . . . . . . . . . # . . . . . . . . 2 .39 2.39 2 .23 — 

110.7 110.5 112.3 111.8 

Average y i e l d on h i g h - g r a d e c o r p o r a t e 
bonds 1 / j 2 . 7 1 2 .65 2 .57 2 .58 

Average y i e l d on c o r p o r a t e bonds; 6 / 
2 . 8 1 2 .79 2 .72 2 . 7 1 
4 . 4 0 4 .39 4 ,29 4 .44 

J , / Averages of d a i l y f i g u r e s . For new i s s u e s of T r e a s u r y b i l l s , average d i scoun t on 
i s sue o f f e r e d w i t h i n week. 

2/ Tax-exempt b i l l s p r i o r t o March 1941; t a x a b l e b i l l s t h e r e a f t e r . 
Z / 82-day b i l l s . 
4./ Nega t ive y i e l d , 
5 / P r i c e s d e r i v e d f rom average y i e l d of p a r t i a l l y t ax-exempt l ong - t e rm i s s u e s on 

b a s i s of a 2 3 /4 per c e n t , 16-year bond. 
6 / Averages of d a i l y f i g u r e s , week end ing F r i d a y . 
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