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OPM-MARKET RATES NEW YORK CITY 

(Per cen t per annum) 

Week ending Sa turday 

i Dec. 13 Dec. 6 j I'lov. 15 Dec , 14 
| 1341 1941 | 1941 1940 

P r e v a i l i n g r a t e on2 
| 1/2 Commercial paper ( p r i m e , 4 to G m o n t h s ) . . . | 1/2 1/2 j 1/2 1 / 2 - 5 / 8 

Bankers1 a c c e p t a n c e s ( p r i m e , 90 days) i V i e 7/16 7/lG 7/16 
Time loans (S tock Exchange, 90 d a y s ) . , . . . . ; 1 1/4 1 l / l 1 1/4 : 1 1/4 

Rate on Stock-exchange c a l l l oans ; l / 5 
I 1 .00 1.00 1.00 1.00 
! 1 .00 1 .00 1.00 1.00 

Uni ted States? s e c u r i t i e s : l / 
Rate on Treasury b i l l s %91 days ) : 2 / 

1 .33 .30 j | ' ' x . 2 8 : y .02 
j .295 .293 j 1 .258 y 

Yield on Treasury n o t e s , ! L 
y 

3 t o 5 y e a r s : | J Tax-exempt n o t e s . . . . . . . . . . . . . . 1 .68 ! .61 .57 .33 
Taxable n 0 v e s . « . . . . . . . • • . . . *. * • . # . 1 1 .05 | .98 .90 

Y ie ld on Treasury bonds, 12 yea r s ! 
and over ; 1 

i 1 .98 J 1.07 1.84 1.87 
i axab lb benas . ! 2.39 ! 2 .27 2 .21 

j 110.5 {112.1 112.6 112.1 

Average yie-1 -:1 on h igh -g rade c o r p o r a t e s i 
j 2.G5 1 2.59 2.56 2.59 

Average y i e l d on c o r p o r a t e bonds : 5 / ! 
! 2.79 2,72 2 .72 2 .71 
| 4 ,39 4 ,28 

1 
4 . 2 8 

1 
4 .45 

_l/ Averages of d a i l y f i g u r e s . For new i s s u e s of T reasu ry b i l l s , ave rage d i scoun t on 
i s s u e Of fe r ed v ; i th in v^eek. 

Z j Tax-exempt b i l l ? p r i o r t o March 1941; t a x a b l e b i l l s t h e r e a f t e r . 
3 / Nega t ive y i e l d . 
4 / P r i c e s de r ived from ave rage y i e l d of p a r t i a l l y tax-exempt long- t e rm i s s u e s on 

b a s i s of a 2 3/% per c e n t , 16-year bond. 
6 / Averages of d a i l y f i g u r e s , week ending F r i d a y . 
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