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P r e v a i l i n g r a t e on: 
Commercial paper ( p r i m e , 4 t o 6 m o n t h s ) . . 1/2 1 / 2 1/2 l / 2 - l V ^ 
Bankers1 a c c e p t a n c e s ( p r i m e , 90 days) 7/16 7/lG 7/lG 7/16 
Time loans (Stock Exchange, 90 days) . . . . 1 1 / 4 1 1/4 1 I / 4 1 1/4 

Rate on Stock-exchange c a l l l o a n s : l / 
Mew . . . . . . 1 .00 1 .00 1 .00 1.00 

1 .00 1.00 1.00 1.00 

United S t a t e s s e c u r i t i e s : l / 
Rate on Treasury b i l l s X * 9 1 d a y s ) : £ / 

.06 .07 .02 

.024 , 0 0 1 .037 y 
Yield on Treasury n o t e s , 

y 

3 t o 5 y e a r s : 
.41 .39 .36 .43 
.72 .69 .63 • — 

Y i e l d on Treasury bonds, 12 y e a r s 
and over : 

1 .90 1 .90 1.95 2.09 
2 .13 2 .13 2 .15 - -

P r i c e of Treasury bonds 111.7 111.7 1 1 1 . 0 108.9 

Average y i e l d on h i g h - g r a d e c o r p o r a t e 
2 ,60 2.62 2 .64 2 .71 

Average y i e ld on c o r p o r a t e bonds: 6 / 
2.73 2 .73 2 .75 2 .78 

| 4 .20 4 # 6̂ 7 4 . 3 0 4 .53 

1/ Ave rag os or d a i l y f i g u r e s , For new i s s u e s ox Treasury ox l i s , a v e r s e discount; 
i s s u e o f f e r e d w i t h i n week. 

2/ Tax-exempt b i l l s p r i o r t o March 194.1; t a x a b l e b i l l s t h e r e a f t e r , 
3 / Nega t ive y i e l d . 
4 / I n c l u d e s 1956-58 bonds o n l y . 
5 / P r i c e s de r i ved from average y i e l d of p a r t i a l l y tax-exempt long-term- i s s u e s on 

b a s i s of a 2 3 /4 per c e n t , 16-year bond, 
0 / Averages of d a i l y f i g u r e s , "week ending F r i d a y , 
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