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P r e v a i l i n g r a t e on: 
Commercial paper (p r ime , 4 to 6 months) 
Bankers ' a ccep t ances ( p r i m e , 90 days) , 
Time loans (S tock Exchange, 90 days) 

Rate on S tock-exchange c e l l l oans : \J 
N e w . , . , . , . . . . . . . . . . . . . . . . . . . . . . . . . . 
R e n e w a l . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Uni ted S t a t e s o b l i g a t i o n s : 
Rate on Treasury b i l l s (91 days ) : 2/ 

Dealers 1 q u o t a t i o n \ J . . . . . 
New i s s u e . . . . • . • . . . . . . . • . . « # . . . # . • . . . 

Yie ld on Treasury n o t e s , 
3 t o 5 y e a r s : \J 

Tax-exempt n o t e s . 
Taxable no te s . . . . . . . . . . . . . . . . . . . . . . . . 

Yield on Treasury bonds, 12 years 
and over l / s / 

P r i c e of Treasury bonds l / 3 / 4 / 

Average y i e l d on c o r p o r a t e bonds: h j 
Aaa . 
Baa 

\J Averages of d a i l y f i g u r e s . 
2 / Tax-exempt b i l l s p r i o r t o March 1941; t a x a b l e b i l l s t h e r e a f t e r . 
_3/ P a r t i a l l y tax-exempt i s s u e s o n l y . 
A / P r i c e s de r ived f rom y i e l d f i g u r e s on b a s i s of a 2. 3 /4 per c e n t , 16-year bond. 
5 / Averages of d a i l y f i g u r e s , week ending Fr idc .y . 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis




