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OPEN-MARKET RATES IN NEW YORK CITY

(Per cent per annum)

1941 1940
Mar, Feb, Jan Mar,
: ; ?revailing rate on: .
Commeroial peper (prime, 4 to 6 months) ... [1/2=5/8 (1/2-5/8 (1/2-5/8 | 1/2-5/8
b - Bankers!' ecoeptences (prime, 90 days) ..... 7/16 7/16 7/16 "~ 7/16
' Time loans (Stock Exchange, 90 dnys) ...... 11/a 114 11/a | 11/a
Rate on Stock-exchange call loans: _1_./ ’ ’
NEW guouonnsvaocssonscssnassracssosasonesans 1,00 1,00 1,00. 1,00
RONIOWAL 444 cvsevvrsusssascosocssonsasnnsiogs 1.00 1,00 1,00 1.00
United States obligations:
Rate on Tressury bills (91 deys): 2/
Denlers' quotetion 1/ suvviinvaviavonnens W11 .04 .02 .02
NCW 1SSUE suvssovonsoeansressossssnsncans .089 .034 5/ 5/
Yield of 4ax-sxempt Treosury notes, T
Bt0 5 years 1/ eeuevnreneseiniaiiniionans .50 .55 .43 42
Yield of Troasury bonds, 12 years and
L oVer 1/ 3/ versrersvunssreieiiiecanneenaes | 2,01 2,10 1,99 2.25
Price of Treasury bends 1/ 3/ 4/ .......... [110.1  [108.8  [110,4 108.7
Average yield on corpornte bonds: _l/
ADO 4teenseninnrneeeerserseenrnnaneneennnes | 2,79 2,78 | 2,75 2.84
BBA v eesnnsaaeenearnnnnnossiaieteeeeninaes \| 4,58 | 4.42 | 4,38 4,80

1/ Averages of deily figures.,

2/ Tax-exempt prior to March 1941; taxable thereafter,

B/ Partinlly tnx-excmpt issues only,

%/ Prices derived from yield figures on busis of a 2 3/4 per cent,
- 16-yenr bond,

E/ Rate negative,
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