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OPEN-MARKET RATES IN NEW YORK CITY 

(Per cent per annum) 

I 1941 
Feb , Jan , 

1940 
P r e , Feb. 

P r e v a i l i n g r a t e on: 
Commercial paper (prime, 4 to 6 months) . . , 
Bankers ' acceptances (prime, 90 days) , 
Time loans (Stock Exchange, 90 days) 

Rate on Stock-exchange c a l l loans: \J 
New . . . 
Renewal . . . . . 

United S t a t e s ob l iga t i ons : 
Rate on Treasury b i l l s (91 days): 

Dealers ' quo t a t i on Xj . . . . , 
Now issue 

Yield of Troar.ury n o t e s , 5 to 5 years _l/ * < 
Yield of Tropsury bonds, 12 years and 

ov vr 1 / . . . # • .« . .«•»»».«•«««• 
Pr ice of Treasury bonds \J Zj 

H / 2 - 5 / 8 
7/16 

1 1 l A 

1,00 
1,00 

,04 
i .034 
j .55 

I 2 .10 
1108,8 

Average y i e ld on corpora te bonds: l / 
Aaa 
Baa 

2,78 
4,42 

1/2-5/8 
7 / l 6 

1 1/4 

1.00 
1.00 

,02 

1.99 
I110.4 

2.75 
4.39 

1/2-5/8 
7/16 

1 1/4 

1.00 
1,00 

.02 

T36 

1.89 
111.8 

2.71 
4,45 

1 /2-5/8 
7 / l 6 

1 1/4 

1.00 
1.00 

.02 

.004 

.46 

2.32 
105.7 

2,86 
4 .93 

\J Averages of d^ i ly f1 gurus . 
2/ Rate n e g a t i v e . 
3 / P r i c e s der ived from y ie ld f i g u r e s on bas i ; of a 2 3/4 per c e n t , 16-year bond, 
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