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OPEN-MARKET RATES IN NEW YORK CITY

(Per cent per annum)

1940 : 1939
Sept. ll Aug. ' July Sept.,

Prevailing rate on: . ‘
Commercial paper (prime, 4 to 6 months) .... |1/2-5/8 | 1/2-5/8 | 1/2-5/8 | 5/8-3/
Bankers' ‘acceptances (prime, 90 days) wee.oe 7/16 7/16 7/16 7/1

Time loans (Stock Exchange, 90 48YS) .evesee 11/4 11/4 11/4 11,
Rate on Stock-exchange ocall loans: l/
New "...ll."'C“0....0..!’....'...'.l‘.". 1;00 1;00 l.‘oo 1;0(
Renews’l O'.O‘l'.l.D.‘..'I'..l'..'.'...'..Ol. 1000 \ l.oo ]"OO l'o(
Average yield on United States obligations:
Treasary bills (91 days)
Dealers! ouo’ca’cion_}/ B R S «05 04 .05 .14
New issue AL R A A A R AR 021 019 0009 oL
Treasury notes, 3~5 years _];/ vesenesaverenann .48 .58 o857 1,04
Treasury bonds, 12 years and over _l/ Sisaves 2.18 2.25 2.28 2,60
Average yield on corporate bonds: _]_./ }[
P 2,82 2.85 2.88 3,28
Baa' QDO P OP L INEeeINNPEOIPVOIEOINOIOIODOIEPINIGRRLEOEEOOLESE 4‘66 ? 4.76 \ 4.80 5 OC

_l_/ Averages of daily figures
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