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MONEY RATES

(Percent per annum)

1939 1938
Feb. Jan. Dec. Febe.
OPEN-MARKET RATES IN NEW YORK CITY
Prevailing rate,oh: ‘
Commerciel paper (prime, 4 to 6 months)s.es..s| 1/2-5/8| 1/2-5/8| 5/8 1
Bankers' acceptances (prime, 90 dayS)eeseseve| 7/16 7/16 7/16 7/16

Time loans (Stock Exchange, 90 days)esesssses| 1 1/4 | 11/4 | 1 1/2 11/4

Rate on Stock-exchange call loans: 1/
: NGchooa‘ococv-..o-no-c-ac-c-non;To.ooni-c.au 1.00 1.00 1.00 1.00
Renowal eoseostsssessosesssseaccssseosccrsasesense’ 1.00 1.00 100 1.00

Average yield on United States obligations:
Treasury bills (91 days)

Dealers? quotation 1/0.--on9cv-c-voooo--llc «03 «03 03 08
New issuetou'cnuto;Tao--no-.o)hitra%wwc--.n + 2004 «002 007 «084
Treasury notes, 3=5 years. _l_/. e rennsrsenanal «63 «656 87 1.09
Treasury bonds, 12 years and over .*]_../u'r- ceesee 2444 2447 2449 2464
Average yield on corporate bonds: 1/
AaaltocbtaooothootItcvooo'cc'-::ovciot'ocbto 3,00 3.01 3408 3,20
Baa.......ia....ww.o.........---.-.-......-.. . 5005 5.12 5.27 5.97

RATES CHARGED CUSTOMERS BY BANKS 2/

New York city;.OO.nccnocoottttn.oanOoooonoo-'-o 2424 2429 2433 2634
Eight other northern and eastern citiesssessses 3433 34l 3647 3429

Twenty=-seven southern and western citiesSesesses 4.09 4,10 4.04 4,09

1/ Averages of daily figures.
'2'/ Weighted averages of prevailing rates.
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