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MONEY RATES 

( p e r c e n t per annum) 

1939 1938 

Feb . J a n . Dec. Feb . 

OPEN-MARKET RATES IN NEW YORK CITY 

P r e v a i l i n g r a t e on : 
1 / 2 - 5 / 8 1 / 2 - 5 / 8 5 / 8 1 / 2 - 5 / 8 1 / 2 - 5 / 8 5 / 8 1 

7/16 7/16 7/16 7/16 
1 1 /4 1 1 / 4 1 1 / 4 1 1 / 4 

Rate on Stock-exchange c a l l l o a n s : l / 
1 .00 1 . 0 0 1 . 0 0 1.00 
1 .00 1 . 0 0 1 . 0 0 1.00 

Average y i e l d cn United S t a t e s o b l i g a t i o n s : 
Tre&sury b i l l s (91 days) 

<03 .03 .03 .08 
.004 .002 .007 .084 
.63 .65 .67 1 .09 

2 .44 2 . 4 7 2 .49 2 .64 

Average y i e l d on c o r p o r a t e bonds : l / 
3 .00 3 . 0 1 3 .08 3 .20 
5 .05 5 .12 5 .27 5 .97 

RATES CHARGED CUSTOlffiRS BY BANKS 2 / 

5 .05 5 .12 5 .27 5 .97 

2 .24 2 .29 2 . 3 3 2 .34 
3 . 3 3 3 .41 3 .47 3 .29 
4 .09 4 .10 4 . 0 4 4 .09 

l / Averages of d a i l y f i g u r e s , 
T / Weighted ave rages of p r e v a i l i n g r a t e s . 
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