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OPEN-MARKET MONEY RATES IN NKY YORK CITY 

( P e r c e n t p e r annum) 

Week ending Sa tu rday 

Dec, 10 Dec, 3 Nov, 12 Dec, 11 
1938 1938 1938 1937 

P r e v a i l i n g r a t e on: 
Commercial pape r (pr ime, 4 t o 6 m o n t h s ) , , . 5 / 8 5 / 8 5 / 8 - 3 / 4 1 
Bankers1 a c c e p t a n c e s (pr ime, 90 d a y s ) . . . . . 7/16 7/16 7/16 7/16 

1 1 / 4 1 1 / 4 1 1 / 4 1 1 / 4 

Rate on Stock-exchange c a l l l o o n s : l / 
1 .00 1 .00 1 .00 1 ,00 
1 . 0 0 loOO 1 .00 1 , 0 0 

Average y i e l d on Uni ted S t a t e s o b l i g a t i o n s : 
Treasury b i l l s 

.03 .04 .04 .12 

.01 .02 .03 .12 
Treasury n o t e s , %-5 y e a r s l / c > . , • * e , .65 .68 0 71 1 .27 
Treasury bonds , 12 y e a r s and over if %/••• 2 .48 2 , 5 1 2 .48 2 .66 

Average y i e l d on c o r p o r a t e bonds: 4 / 
3 .09 3 ,10 3 .10 3.22 
5 .28 5 .24 5 ,24 5.72 

l / Averages of d a i l y f i g u r e s , 
2 / Rntos sliovm f o r 1938 a r c on 91-day b i l l s ; t h a t f o r 1937 i s on t a x - d a t e b i l l s 

a; t u r i n g a b o u t March 16, 1038, 
3 / Now s e r i e s ; f o r back f i g u r e s , soo Fede ra l Reserve B u l l e t i n f o r December, p . 1045, 
1 / Averages of d a i l y f i g u r e s , week ending F r i d a y , 
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