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1938 1937
Avg, July June Avg .
OPEN-MARKET RATES IN NEW YORK CITY
Prevailing rate on:
Commercial paper (prime, 4 to 6 months).......| B3/4 3/4. 3/4-1
Bankers' acceptances (prime, 90 doys)ecesesess ‘7/16 7/16 7/16 7/16
Time loans (Stock Exchange, 90 days)esesees,os| 1 1/4 | 1 1/4 11/4 | 11/4
Rate on Stock=-exchange call loans: }/
New;o'oo-nv-’uooal.o"-00.-0.0..0..00000000-.0 1,00 1,00 1,00 1.00
Rene'wa-lolunnon‘oo-oonanoo.voc'cco'aunon'oocono lnoo 1.00 1,00 1000
Average yicld on United States obligations:
Treasury bills
" 91 days 2/ (dealers! quotation).seseseceosss .06 .07 .05 .29
New issue?_-lNu..........s...“............ .05 .05 .02 .52
Treasury notos, 3=5 yoars _/.‘................. W71 .70 .67 1.45
Tr@asury bonds _]:/-o.-.oct.o-no-..aocooono-oo-o 2.32 2034 2931 2.59
Average ylold on corporate bonds 1/ ‘
Aaa.".'l.'."'.l.....l.'...'....".'.'.".0" 5.18 3.22 3.26 3.24
Baa..l..l‘..i.."‘.‘.....'..l...‘."I'.OO"'Q. 5.4:9 5.63 6'25 4.92
RATES CHARGED CUSTOMERS BY BANKS‘é/
NWew York Ci‘by.....u.......................n.u 2016 2.27 2036 2u41
Eight other northern and ocastern citicSssesesses| 3426 3.28 3438 3,29
Twenty=seven southern and western citieseesseees| 4412 4,12 4,14 4,18

l/ hverages of daily figurcs; corporate bond yiclds rccently rovisced back to

January 1937,

§/ Ratos shown for 1988 arc on 9l-day bills; that for August 1937 is on 273=day

bills,
_:?/ Weightod averages of prevailing rates,
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September 6, 1938

OPEN~MARKET MONEY RATES IN NEW YORK CITY

(Percent per annum)

Week ending Saturday

Septe 3 | Aug. 27 Aug., 6 | Sept. 4
1938 1938 1938 1937
Prevailing rate on:
Commercial paper (prime, 4 to 6 mon‘bha)... y4 3/4 3/4 1
Bankers! acceptances (prime, 90 days).....| 7/16 7/16 7/16 7/16
Time loans (Stock Exchange, 90 days)e..e.s| 1 1/4 11/4 11/4 11/4
‘Rate on Stock~exchange call loans: _}/
: Newov'-oloo-tv‘ca-o’a‘oob'.oon.-ovon'oo'40000 looo 1.00 1.00 1.00
Renewa‘lﬂAO““..OOCQ,i.0.‘.O.l".l..'l...oll". 1.00 1'00 1.00 1.00
Average yield on United States obligations:
Treasury bills )
91 days 1./ (dealers! quota‘tlon)......... .06 .06 .07 .45
New issue 2/.........'.---no-cvo-oonoo-o .06 <06 .04 W71
Treasury notes, 3=5 years 1/sesecescssccss o 74 W72 «70 1,55
Treasury bonds 1 .o.lOlCOQ.".l.lO.IQ"l.Q‘ 2054 2-'31 2033 2067
Average yield on corporate bonds: §/ .
AaaO0.00.#00.0...."0..'.‘."'OO"..CC..O; 3.18 8.18 3.18 3.26
Baa...t.0.!.!'!..0Q'.O.IO'.'.OC'.Q;..0"l.. 5050 5.49 5.46 4'96

Averages of daily figures,

et

January 1937,

Digitized for FRASER
http:#fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Serics revised beginning

Rates shown for 1938 are on 9l~day bills; that for 1937 is on 273~day bills,
Averages of daily figures, week ending Friday.





