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OPEN-MARKET MONEY RATES III 2JEW YORK CITY 

(Percent per annum) 

Week ending Saturday 

Ju ly 25 
1938 

Ju ly 16 
1938 

June 25 
1938 

Ju ly 24 
1937 

P reva i l i ng r a t e on: 
Commercial paper (prime, 4 t o 6 months). 
Bankers* acceptances (prime, 90 d a y s ) . . # 
Time loans (Stock Exchange, 90 d a y s ) . , . . 

Rate on Stock-exchange c a l l l oans : l / 
N e w . « . • , , . . . . . . . . . . . . . . . . . . . 
Renewal. . . . . . . . . . . . . . . . . . . . . . , . . . . . . . . . 

Average y i e l d on United S t a t e s obligations: 
Treasury "bi l l s : 

91 days (dea l e r s 1 quo ta t ion ) . . . . . . . 
New i s sue 2 ^ / , . . . . . . . . . . . . . . . . . . . . . . 

Treasury n o t e s , 3-5 years * . . . . . . . . . 
Treasury "bonds 3 / \ . . . . . . . . . . . . . . . . . . . . . . 

Average y i o l d on corporate "bonds: Z/ 
A a a . . . . . . . . . . . . . . . . . . . . 
Baa 

7/16 
1 1 /4 

1.00 
1.00 

,07 
.06 
.72 

2.35 

3.22 
5,57 

V 4 
7/16 

1 1/4 

1.00 
1.00 

.06 
,05 
.69 

2.34 

3.23 
5.70 

7/16 
1 1 /4 

1.00 
1.00 

.04 

.01 

.68 
2.36 

3.29 
6 .31 

1 
7/16 

1 1 /4 

1.00 
1.00 

.27 

.49 
1.41 
2.57 

5.25 
4.89 

V Averages of d a i l y f i g u r e s , 
Rates shown f o r 1938 a r c on 91-day b i l l s ; t h a t f o r 1937 i s on 273-day b i l l s . 

Z/ Averages of d a i l y f i g u r e s , week ending Fr iday . Ser ies revised beginning 
January 1937. 
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