BOARD OF GOVERKORS
OF THE
FEDERAL RESERVE SYSTEM

R&S MR 535
July 5, 1938

OPEN~}MARKET MONEY RATES Iil WEW YORK CITY

(Percent per annum)

Week cnding Saturday
dJuly 2 | June 25 | June 4 July 3
1938 1938 1938 1937
Preveiling rate on:
Cormercial peper (prime, 4 to 6
mon"lihs)no.-oocoo-.oan.-ocuoq-cqooo' 3/47 3/4 3/4-1 1
Bankers! acceptances’ (prime, 90 days) 7/16 7/16 | 7/16 7/16
Time loans (Stock Exchange, 90 days).| 1 1/4 14 |11/2 11/4
Rate on Stock-oxchange call loans: _;l_./
HOWseeoeeoosessarnsseosseosssecsnscns 1.00 1,00 1.00 1,00
Renoml‘.‘.'..'-‘.‘..”-“-‘..o............'-.... 1.00 1000 1000 1000
“Avomg;o yicld on United States
obligationss
Troasury bills:
91 days 1/ (dealors' quotation).... .04 204 .05 .34
Mow issuc E/.coooo-ocvuooocoooooooo .02 01 .04 .49
Troasury notos, 3-5 yoars 1/veeesecss| o688 .68 .67 1,55
TI‘OQS\J.I'y bonds yovo-ot-co-octooooooo 2436 2.,36 24,27 2.65
Average yiold on corporate bonds: _Z_S/
Aaa'.l.l...'l..."..‘..‘.0000.."...' 3035 5.35 5.28 3.29
B"la....I.'.Q'I.Q.Q..C.‘.l'...l..'.'.. 6.59 6'99 6.91 5.10

1/  Averages of daily figurcs,
Ratcs shown for 1938 arc on 9l=day bills; that for 1937 is on 273-day bills,
_5_5/ Averages of daily figures, week cnding Friday,
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MONEY RATES
(Porcent per arnmum)

1938 1937

Junc May Apr, June

OPEN-MARKET RATES IN NEW YORK CITY

Provailing ratoc on: i
Commercial paper (prime, 4 to 6 months),.. &/4-1 3/4-1 3/4-1 1
Bankers! accoptances (prime 90 days)ee.e. 7/16 7/16 7/16 |7/16-1/2
Time loans (Stock Exchange, 90 doys)ess.. | 1 1/4 11/4 11/4 11/4

Rete on Stock-oxchange call loans: l/

; NOWesusvsassoonssaseoessassscnnsnosnsanes | 1400 1,00 1,00 1,00
. RENCWRLlovesooesnsssecrconosnsseascanannns 1.00 1.00 1.00 1,00
. Average yicld on United States obligations:
Troasury bills
91 days 1/ (dealors' quotetion).s.s... 05 +05 .09 36
New 18SUG 244 euueusrrennriecisnennnnas 202 .03 .08 «56
Treasury notes, =5 years _/....f........ «87 77 .94 1,54
Troasury bonds 1/veeusieeiiineiiiiianaes | 2481 2,30 2443 2,64
Average yield on corporato bonds: }/
T B A R S S R A R R 3431 3,27 3,35 3.28
Baflgeesosassvtscrccacrorsesssccoansosans 6492 6465 7402 4,97
RATES CHARGED CUSTOMERS BY BANKS é/
New York Cityeessasoecssecsvesososacocncorse 24386 2440 2436 2,34
Eight other northern and castern citicSs.eees 3438 3427 2426 3432
Twenty-sevon southern and western citicSeses 4,14 4,12 4,13 4,18

%/ Averages of daily figurcs,
3/ Rates shown for 1938 are on 9l~day bills; that for June 1937 is on 273-day bills,
_/ Weighted averages of preveiling rutes,
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