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MONEY RATES 
(Percent per annum) 

1938 1937 

May Apr. Mar. May 

OPEN-MARKET RATES IN NEW YORK CITY 

P r e v a i l i n g r a t e on: 
3 / 4 . 1 3 /4-1 3 /4 -1 3 / 4 . 1 3 /4-1 3 /4 -1 1 

7/16 7/16 7/16 1/2-9/16 
Time loans (Stock Exchange, 90 d a y s ) , • 1 1 /4 1 1 /4 1 1/4 1 1/4 

Rate on Stock-exchange c a l l loans : l / 
New V . . . . . . . . . . 1.00 1.00 1.00 1.00 

1,00 1.00 1.00 1,00 

Average y i e l d on United S ta t e s o b l i g a t i o n s : 
Treasury b i l l s 

.05 .09 ,08 .41 

.03 .08 .07 .65 
Treasury n o t e s , 3-5 years l / . . . . . v . . , . , . . , . , . .77 .94 1 .01 1.48 

2.30 2.43 2.45 2.67 

Average y i e l d on corpora te bonds: l / 
Aaa . . 3.27 3.35 3.26 3.34 

6.65 7.02 6.74 4.87 

RATES CHARGED CITSTOIviERS BY BANKS 3 / 

2.40 2.36 2.40 2,44 
3.27 3.26 3.25 3.45 

Twenty-seven southern and western c i t i e s 4 .13 4 .13 4.15 4.17 

V Averagon of d a i l y f i g u r e s , 
c / Rater shown f o r 1938 arc on 91-clay b i l l s ; t h a t f o r May 1937 i s on 273-day b i l l s , 
13/ Weighted averages of p r e v a i l i n g rates# 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis




