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OPEN~-MARKET MONEY RATES IN NEW YORK CITY

(Percent per annum)

Week onding Saturday

May 7 Apr. 30 Apr. 9 Mey 8

1938 1938 1938 1937
Preveiling ratc on:
Commercial papoer (prime, 4 to 6 months)ee| 3/4-1 3/4-1 3/4-1 1
Bankers' acceptances (primc, 90 days)eees 7/16 7/16 7/16 9/16

Time loans (Stock Exchange, 90 days)esses| 1 1/4 11/a 11/ | 11/a

Rato on Stock=-exchange call loans: }/ :
NCWeessososooesesocessossvossovssosssssncasces 1.00 1.00 1.00 1.00
Renewul...-...................;...'..-..-. 100 100 R 1.00 1.00

Averago yield on United States obligations:
Treasury bills

91 days 1/ (doalers' quotation)eeesases 06 04 .14 47
Now iSSuC‘2/--0;.0o.onc---occoooaoacolca 03 03 15 .72
Trcasury notes, 3=5 years 1/ceceesscsscas .82 83 1.07 1.49
Treasury bonds l/.oc'no'.l-:acnoono-'oouoa 2431 2434 2451 2469
Average yield on corporate bonds: 3/
Aaa‘.'lI'Ql'I.l.‘...ll...l.l'..".—'....'OO.. 3.30 3.51 3.37 3.36

Baa.....-.....-...-o-.........."......o- 6078 6082 Tal7 4'84

1/ Avcrages of daily figures.
7/ Ratcs shovm for 1938 arc on 91-day bills; that for 1937 is on 273-dey bills.
3'/ Averages of daily figurcs, weck cnding Friday.
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