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OPEN-MARKET MONEY RATES IN NEW YORK CITY

(Percent per anmum)

Week ending Saturday

War, 10 | Mar., 12 | Feb, 19 | Mar. 20

1938 1938 1938 1937
Prevailing rate on: v :
Commercial paper (prime, 4 to 6 months)...| 3/4=1 3/4-1 1 3/4
Bankers' scceptances (prime, 90 days)...e. 7/16 7/16 7/16 5/16+7/16
Time loans (Stock Exchange, 90 days).esses| 1 1/4 11/4 11/4 11/4

Rate on Stock=-exchange call loans: y
New.-.-sa0‘--&0‘-.0-...01.-0000..9..001.'.000 1.00 1.00 1.00 1.00
Renewalill".".'UO’IOO".Dl'”"...".'."‘.0’. os e 1.00 1.00 1.00 1.00

Average yield on United States obligations:
Treasury bills

91 days _Zg/ (dealors! quo‘bation).....v....‘ .07 <07 .08 «37
New issue .2./"‘. tesBees eI RNRI IR RIGIOEIPSPOEPESLI QLS 007 . 007 . 009 '71
.Treasury notes, 3=b years }/.......-.......‘. < 1,03 «98 1.08 1,50
Treaswy bonds y‘."'l..’."l'\.'l‘l.l'...”‘ 2.46 2.42 2.45 2.55

. Average yield on corporate bonds: _:_5/
L ABB caeeerseressesreravesstsassuaseensrrans 3425 3.23 3.22 3435
. Baa‘l...'C"ll".f..l.l.l‘.'l".I.l'l"ll”" 6072 6042 6029 4.74

‘ l/ Avorages of daily figuroes.
'Z/ Fates shown for 1938 are on 91-day bills; that for 1937 is on 273-day bills,
_'_5/ Averages of daily figwoes, week ending Friday,
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