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MONEY RATES
(Percent per annum)

1938

1937

Feb, Jan, Dec,

Feb .

OPEN-MARKET RATES IN NEW YORK CITY

Prevailing rate on:
Commercial peper (prime, 4 to 6 months)... 1 1
Bankers! acceptances (prime, 90 days)e.sss 7/16 7/16 7/16

3/4

5/16
Time loens (Stock Exchange, 90 days)..e...| 1 1/4 11/4 11/4 11/4
Rate on Stock-exchange call loans: hv4
NBWOOOIO'OCQO.Q.l"'.i.'!.."'l.i!0.‘...!. 1'00 1.00 1'00 lioo
Renewalo-"cncoacon’o#onuoo.o'toooo-.'ctcco 1.00 1.00 1.00 1.00
Average yield on United States obligations:
Treasury bills
91 days 1/ (dealers’ quotation)..s.ee.ss .08 .10 r.ll )15
New 13518 2/¢svuvssnvunssranseranassanes .08 .10 .09 .38
Treasury notcs, 2«8 73ars 1eseseesvancses 1,09 113 1,27 1,22
Treasury bonds }/nvotv.oto-cc..-loo'ooc--0 2.46 2,47 2,54 2431
Average yield on corporate honds: }/
Aaa“lQ..O.ll..""'.l'."".l.l"‘l".-..' 3‘23 5020 3'23 3’22
BaaIOOOQO...Cl'l"Ol."‘...l.‘.’.l.l'tl’ol 6031 6'19 5.95 4.54
RATES CHARGED CUSTOMERS BY BANKS _!_5/
New York city"'..l.'....Ol‘.‘l...."q"l..' 2054 2.36 2.40 2‘41
Eight other northern and eastern cities,...s 3429 3,37 3,36 3,43
Twonty-soven southorn and western citicse... 4,09 4,16 4,15 4.15
r-~-Revised,

1/ Averagos of daily figures,

_/ Rates shown for 1938 and December 1937 arc on 9l-day bills; that for February

1937 is on 273-day bills,
;’5/ Weighted averages of prevailing rates,.
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