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OPEN-MARKET MONEY BATES IN NEW YOBK CITY 
(Percent per annum) 

Week ending 
July 18 July 11 "June 20 July 20 

1936 1936 1936 1935 

Prevai l ing ra te on: 
Commercial paper (prime, 4 to 6 

3 A 3 /4 3/4 3 /4 3 A 
Bankers1 acceptances (prime, 90 days) 1/8 1/8 1/8 1/8 
Time loans (Stock Exchange, $0 days)• 1 1 / 4 1 1/4 1 1 / 4 1/4 

Average r a t e on Stock-exchange ca l l 
loans: 

New. 1 . 00 1.00 1 .00 ,25 
Renewal . . . . . 1 .00 1.00 1 .00 .25 

Average y ie ld on United Sta tes 
obl igat ions: 

.24 .06 Treasury b i l l s , 273-days l / . . . . . . . .12 .07 .24 .06 
Treasury notes, 3-5 years , 

i , i 4 1.18 i , i 4 1.16 1.15 
Treasury bonds (11 i ssues) 2.5O 2.49 2.50 2.5S 

l/A.verage r a t e of discount on issues o f fe red within week, 
2,/Wednesday f i gu re s . 
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