o O o ©

BOARD OF GOVERNORS
OrF THE
FEDERAL RESERVE SYSTEM

R&S MR 386
March 3, 19386

MONEY RATES —- OPEN-MAEKET RATES IN NEw YORK CITY
(Percent per annum)

1936, week ending 1935
Feb. 29 Feb., 22 | Feb. 1 [March 2
Prevailing rate on:
Commercial paper (prime, 4 to 6 months)...| 3/4 3/4 3/4 3/4
Bankers! acceptances (prime, 90 days).....| 1/8 1/8 1/8 1/8
Time loans (Stock Exchenge, 90 days)......| 1 1 1 5/4 - 1
Average rate on call loans (Stock Exchenge):
NEWe e teantensntnassasnianssrsasansannsanes .75 .75 .75 1.00
Renewal.oeseioveeennsrencesrnoesasroennsne .75 .75 .75 1.00
Average yield on:
United States Treasury bills 1/:
R73-day billsSeeeeavsnsnsssanossansnarans .08 .07 .10 .15
United Stutes Treasury bonds,
(10 1i85UES) 2/ verrtivnosrrornacnnnnsnnnns 2.58 2.59 2.67 2.68
}/Average rate of discount on issues offered by United States Treasury within week.

2/Wednesday figures.

RESERVE BANK CREDIT OUTSTAWDING AND RELATED ITEMS
(Average of daily figures. In millions of dollsrs)

Yeek ending Change from week ending

Feb.29,1936{Feb.22,1236|Feb.1,1936 [March 2,1935
Bills discounted..seeeeeencncneons 7 - -1 +1
Bills boughteseseseeenscnennsnsaans 5 - - -1
U.S.Government securities......... R,4350 - - -
Industriael advances..eovevereenenn 32 -- - +13
Other Reserve bank credit......... 5 -19 -4 +11
Total Reserve bank credit..ecsssss 2,479 -19 -5 +24
Monetary gold stock..veieereessenan 10,163 +4 -16 +1,837
Treasury and national bank

CULTENCY s st ovsvonsnsosvansnocses 2,500 +3 +7 -20

Money in circulntion....oveievavens 5,806 +20 +93 +341
Member bank reserve balencesS...... 5,804 - -48 +1,209
Treasury Casheeseeseaecerrnoensnes 2,513 +6 -48 -394
Treasury deposits with F.R.banks.. 440 -36 -36 +367
Nonmember depositS.eeeesscisnsusas 32¢ -1 +24 +112
Other Fo R, accounts..eeeeevvesnns 54 -1 - +7
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1.926 1935
Februnry |Janunry |December |February

Prevailing rate on:

Commercial paper (prime, 4 to 6 mouths).|3/4 5/4 3/4 '3/4
Bankers' scceptances (prime, 90 days)...[1/8 1/8 1/8 1/8
Time loang (Stock Exchange, 90 days)....| 1 1 1 5/4 - 1

Aversge rate on call loans (Stock
Exchange) :

HeWeeoeuroneroeocanssesanssansonesnnns .75 .75 .75 1.00

Renewalee e o venneavoectssrnsssacenonsns .76 .78 75 1.00

Average yield on:
United Stutes Treasury bills 1/

RT3=duy PillSeeeesosseccscansonsrnanas .08 .10 .09 .17
United States Treasury bonds,
(10 i55UES) 2/t ereinveninarsnninnennas 2,62 2.68 2.7% 2.73

;/Average rate of discount on issuec offered by United States Treasury within month.
2/hverage of daily figures.

RESERVE BANK CREDIT OUTSTANDING AND RELATED ITEMS
(Average of daily figures. In millions of dollars)

February Change from
19236 |January 1936 |Februery 1935
Bills discounteds.sessesanncosersnroannscasns 8 +2 +2
Bills boughbteeiie i ervnesnocnonsacansanens 5 - -1
United States securities.veveveivverevaneeees| 2,450 - -
Industrial 6dVaNCOS. st eersenesnoransasnans 32 - +14
Other Reserve bHank credit..ieveeeceseeeesenns 18 +7 +16
Totel Reserve bink crediteeeeeesivesvnvanees| 2,493 +9 +31
Monetary gold SLoCK.ssseeiireeresenceseaenasss|10,183 +5 +1,698
Treasury and asiional bank currency..........| 2,495 +9 -18
Money in circulation....vevevveinenn, veeensl 5,779 +22 +340
Member bingk reserve balances..oeviieeeraesses| 5,808 +28 +1,207
Treasury Cashe.eseeieiverssrssersnansavennaes] 2,515 -49 ' -395
Treasury deposits with Fo R, banks.veseevnsas 466 -28 +411
Nonmonber depoSitSeieresesrsrrterernoncencene 529 +49 +140
Other Federal Reserve uccountSieeinseeneasns 265 +2 +9
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