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? E D I B A I R E S E R V E B O A R D 
MOKEY RATES ~ OPEN-MARKET RATES IN NEW YORK CITY 

(Weekly quo ta t ions ) 

Open-market r a t e s 1935, week ending 1934 
Open-market r a t e s May 11 May 4 . Apr i l 13 May 12 

P reva i l i ng r a t e on: 
Oom'iorcial paper (prime, 4 to 6 

3 / 4 3 /4 3 /4 1 
Bankers 1 acceptances (prime, $0 d a y s ) . . 1 /8 1 /8 1/8 1/8 - 1 /4 
Time loans (Stock Exchange, 90 d a y s ) . . . 1 /4 1/4 3 /4 - l 3 /4 - 1 

Average r a t e on c a l l loans (Stock 
Exchange): 

M e w . . . . . . . . . . . . . . . . . . . .25 .25 1.00 1.00 
R e n e w a l , . . . . . . . . . . . . . . . . . . . . .25 .25 1.00 1.00 

Average y i e l d on: 
U. S. Treasury b i l l s 1J 

.14 IS 2-day b i l l s , . . . . . . . . MM* • Mppt .14 
273-day b i l l s . . . . . .14 .15 .18 •mm* 

U. S. Treasury bonds (11 i s sues ) 2 / , . . . 2.60 2.58 2.64 3.01 

1,/ Average r a t e of discount on i s sues o f f e r e d by O. S. Treasury wi thin week. 
2/ Wednesday f i g u r e s , 

RESERVE BANK CREDIT OUTSTANDING AND RELATED ITEMS 
(Average of d a i l y f i g u r e s . In m i l l i o n s of d o l l a r s ) 

Week ending 
May 11,1935 

Change from vreek ending 
May 4.19351April 13.1935 May 12,1934" 

B i l l s d i scounted , . . . , , . , . . . 
B i l l s "b ought 4 . •»- *»•«* *« ». • • . 
TJ.S,Government s e c u r i t i e s , . . 
I n d u s t r i a l a d v a n c e s . . . . . . . . 
Other Reserve bank c r e d i t . , . 
Tota l Re nerve "bank c r e d i t . . . 
Monetary gold s t o c k . . . . . . . . . 
Treasury and n a t i o n a l "bank 

GUI rency 
Money in c i r c u l a t i o n , . . . . . . . 
Member bank r e se rve ba lances 
Treasury cash. 
Treasury depos i t s wi th 

P . R, banks 
Nonmeruber d e p o s i t s , . . . . . . . . . 
Other ? . R. accounts 

2,43 
26 
6 

2,477 
8,730 

2.537 
5.512 
4.752 
2,889 

59 
272 
261 

+ 6 

I i i 

- 6 
+ 15 
+ 45 
- 11 

- 31 
+ 1 

1 

+ 4 
+ 3 
+ 3 
+ 10 
+ 1 2 3 

; 1 
4- 512 
- 87 

- 357 
+ 38 
+ 9 

31 
2 

£ 
2 
6 

978 

+ 156 
+ 1% 
4-1097 
- 145 

6 
13 
27 
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