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Open-market r a t e s ..1935 ' . . 1934 Open-market r a t e s 
Apr i l March Feb ruary Apri l 

P r e v a i l i n g r a t e on: 
Commercial paper (prime, 4 to 6 

3 A 3/> 1 - 1 1 / 4 3 /4 3 A 3/> 1 - 1 1 / 4 

Bankers' acceptances (prime, 90-:W"s). 1/8 i / e i / s i / s - 1 /4 
Time loans ( s tock Exchange, 90 d a y s ) . . 1 / 4 - 1 3 A - 1 3 /4 - 1 3 /4 - 1 

Average r a t e on c a l l loans 
(Stock Exchange): 

.63 .63 1.00 1.00 1.00 

.64 1.00 1.00 1.00 

Average y i e l d on: 
U. S. Treasury b i l l s i f 

182-day b i l l s .10 .12 . 13 
•17 .16 • 17 ' 

U. S« Treasury bonds (11 i s s u e s ) 2 / . . . 2 .64 2.69 2.73 3 * 1 2 

l / Average r a t e of discount on i s s u e s o f f e r e d by Uni ted S t a t e s t reasury wi thin month. 
2/ Average of da i l y f i g u r e s . 

KESTSVS BANK CREDIT OUTSTANDING AiTD RELATED ITEMS 
(Averages of da i ly f i g u r e s . In m i l l i o n s of do l l a r s ) 

Apr i l 
19T5 

Change from Apr i l 
19T5 March, 1035 Apr i l , 1934 

6 - 1 - 37 
5 — - 11 

United S tn t c s sccu r i t i e s , ; \ 4 3 l g 
24 + 4 4- 24 

Other Reserve bank c r e d i t . 4 + b — 5 
Total Reserve bank c r e d i t 2,471 + 10 - 36 

8,641 39 + 905 
2,5US + 22 + 171 
5 , 5 0 0 23 + 134 
4,436 - 16 + 842 
2.93E + IS - 229 

271 + 69 + 216 
25s 4* 22 4- i Z 
256 4" 5 12 
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