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F E D E R A L R E S E R V E B O A R D 

MO:SY RATES — OPEH-MAP.KET RATES IH EOT YORK CITY 
(Weekly quota t ions ) 

Open-market r a t e s 1935, week ending 1°'54 
Open-market r a t e s March 30 March 23 March 2 March 31 

P reva i l i ng r a t e on: 
Commercial paper (prime, 4 to 6 

1 - 1 l /U 3/U 3/4 3 A 1 - 1 l /U 
Bankers* acceptances (prime, 90 

d a y s ) . . . . . . . . . 1/8 i / s i / s l/U 
Time loans (Stock Exchmige, 90 days) . 3 /4 - 1 3 A - l 3,/U - 1 3 A - l 

Average r a t e of c a l l loans 
(Stock Exchange): 

1,00 1,00 1.00 1.00 
1.00 1.00 1 .00 1.00 

Average yield, on: 
U. S. Treasury "bi l ls l / 

182-day b i l l s — .11 .10 .19 
.16 .1% .15 — — 

U. S• Treasury bonds (11 if ,sues) 2 / . . 2.68 2.72 2 .68 3.17 

1/ Average r a t e of discount on i s s u e s o f f e r e d by U. S. Treasury wi thin week. 
2 / Wednesday f i g u r e s . 

R335R7E 3Aid: CREDIT OUTSTAOTOS .UsD RELATED ITEMS 
(Average of da i ly f i g u r e s . In m i l l i ons of d o l l a r s ) 

Week ending 
K a r . 7 0 . 1 # 5 

Ch/m^c from week ending Week ending 
K a r . 7 0 . 1 # 5 uferoh 23 ,1 ' :3h March 2 J 5 3 5 1 31.1934 

B i l l s discounted g 4- 1 + 2 44 
B i l l s bought , 5 — - 1 - 25 
U.S.Government s e c u r i t i e s . . . . 2.4-32 j. 2 2 — 12 
I n due t r i a l adv ances 21 + 1 + 2 + 21 
0 t h e r Reserve bank c r e c i t . . . . - 6 - 1 

6 
- l4 

2 ,46 i 4- 7 j 4- 6 - 73 
8,362 + 0 + 36 4- egg 

Treasury d n a t i o n a l ban]" 
2.55S 4- 12 •4* i s 4- ISO 

Money in c i r c u l a t i o n 5,464 - 6 - 1 + 106 
Member bank re se rve ba lances , 4,285 - io4 - 310 4- 852 
Treasuiy c a s h . . » • • • • • • * • • * « • • 2,940 + 24 + 33 - 317 
Treasury depos i t s v/ith F. R. 

116 323 + 116 + 310 4- 321 
235 - 7 4- 21 4- 7b 

0 the r Fe dera l Re se rve ac coimts '•:;3 l 4- 6 47 
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Apr i l 2, 1935 

F E D E R A L R E S E R V E B O A R D 
MONEY MIES — OPEN-MARKET RATES IN NEW YORK CITY 

Open-market r a t e s 1935 r 1934 Open-market r a t e s March Feb ruary January .. March 
P reva i l i ng r a t e on: 

Commercial paper (prime, 4 to 6 
3 A 3 / 4 3/U - 1 1 - 1 1 / 4 3 A 3 / 4 3/U - 1 1 - 1 1 / 4 

Bankers' acceptances (prime, go 
l / s 1/8 l / s 1/4 - 1/2 l / s 1/8 l / s 1/4 - 1/2 

Time loans (Stock Exchange,90 days) 3 /4 - 1 3/k - 1 3/U - 1 3 /4 - 1 

Average r a t e on c a l l loans 
(Stock Exchange): 

1.00 1.00 1.00 1.00 
1.00 1.00 1.00 1.00 

Average y i e l d on: 
U. S. Treasury b i l l s 1/ 

.14 IS2-day b i l l s .10 .12 .14 .27 
273-day b i l l s . .16 • .17 — 

U. S, Treasury bonds (11 i spues)2 , / . 2.69 2.73 2.83 3.21 

1/ Average r a t e of discount on i s s u e s o f f e r e d "by United S t a t e s Treasury within month. 
2 / Average of d a i l y f i g u r e s . 

RESl'RVE BANK CREDIT OUTSTANDING AND RELATED ITEMS 
(Averages of d a i l y f i g u r e s , In m i l l i ons of d o l l a r s ) 

March Change from 
1^35 February, 1915 March 1934 

7 •f 1 - 4s 
5 - 1 - 35 

2,431 4- 1 — 6 
20 + 2 + 20 

- 2 - u - 5 
2,4D1 - 1 - 74 
8,552 4. S7 + 950 
2,52b + 13 193 

Money in c i r c u l a t i o n • . , • t 5,477 4- 38 + 109 
4,452 - 149 +1: ,091 
2,920 4- 10 - 336 

Treasury depos i t s wi th F , E, banks 202 + i4y 4- 160 
+ 47 + 92 

251 + 5 4s 
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