FEDERAL RESEZRVE BOARD

R&S MR - 280
July 5, 1934
MONEY RATES--OPEN-MARKET RATES IN NIW YORK CITY
(Weekly quotation)

1934, week ending 1933
June 30 June 23 June 2 July 1
Prevailing rate on:
Commercial paper (prime, U4 to 6
MONEhS) vv'vvnernernennns cevie 3/4 -1 3/h -1 1 11/2 -1
Bankets! acceptances (primc €0
QaYS) cereereinenen e i iganes 1/8 - 1/4| 1/8 - 1/4| 1/8 - 1/4 3/8
Time loans (stock exchange, 90
AOYS) cereenreraraanian eirives 3/ -1 M -1 [3/4-1 1/2 - 3/
Average rate on call loans
(Stock Exchange):
NEW triresensnnsssroosannanas Ve 1.00 1.00 1.00 1.00
Renewal s.vveessceernnoannnsnss 1.00 1.00 1.00 1.00
Average yield on:
U. S. Treasury bills (3 months) 1/ e e R .27
U. S. Treasury notes and certifi-
cates (3 to 6 months) ..i....v. 2/ 2/ 2/ .06
U. S. Treasury bonds (8 issues) 3/ 2.92 2.92 2.99 3.22

_1/ Average rate of discount on issues sold by U. S. Treasury within period.

2/ Negative yield.

1/ Revised scries. For description and back figures sce Federal Reserve Bulletin
for June, 193Y4.

RESERVE BANK CREDIT OUTSTANDING AND RELATED ITEMS
(Average of daily fizures. In millions of dollars)

Week ending | _Change from week ending

June 30, 1934 W.mu._%ﬂ
Bills discounted ...vvivieiiiiiinniiens 27 -1 - 169’
Bills bought seveeerenrivnoriicnnasennnenans 5 - - 20
United States securitios civveevveereneanons 2,430 -1 + U5
Other Reserve bank credit «...eveeevueeenn.s 6 -1 - 4
Total Rescrve bank credit ooo.ovuv.... cheeen 2,468 - 2 + 258
Monetary gold stock* ....... e reeriecna 7,848 + 12 +3,817
Treasury and national-bank cCurrency e....... 2,365 + U + T2
Money in circulation * ,.....ccvevvenrinenss 5,330 + 2 - g
Menber bank reserve balances ..veeeevenees.s 3,82 + 71 +1, 552
Treasury cash and deposits with F. R. banks 3,05 - 60 +2,727
Nonmember deposits and other F. R. accounts Lo + 1 - g

*

Exclusive of 8287,000,000 gold coin reported as in circulation vrior to
January 31, 1934,
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MONEY RATES -- OPEN-MARKET RATES IN NEW YORK CITY

1974 1933
- t rate
Open-market rates June liay April June
Prevailing rate on:
Commercial paper (prime 4 to 6
MONEREY « + eevvenenenenn Peveess /4 -1 1 1-11/M411/2-2
. Bankers! acceptances (prime 90
ABFE) o evrenrnaratireninenins vo | 1/8 -1/ 1/e - 2/h | 1/ -1/ 3/8

Time loans (stock exchange, 90

GAYE) oeveenreernonannnessenee |31 |3/M-1 34 -1 34 -1

Average rate on call loans
(Stock exchange):

HeW cevernsensonsascsenisnrsna 1.00 1.00 1.00 1.00

RENEWAL ¢.vvvvensrsnnrancsaens 1.00 1.00 1.00 1.00

Average yield on:
U. S. Treasury bills (3 months) 1/ -
U. S. Treasury notes and certifi-
cates (3 to 5 months) ........ _2_{‘ 2/ 2/ .07
U. S. Treasury bonds (8 issues) 3/| 2.9 3.01 3.12 3.22

.07 .08 .26

}j Average rate of discount on issues sold by United States Treasury within month.

2/ Negative yicld.

}_/ Revised series. For descrintion ond back figures see Federal Reserve Bulletin
for June, 1934.

RESERVE BANK REDIT OUTSTANDING AND RELATED ITTMS
(Averages of daily figures. In mjllidns of dollars)

‘ Junc Ch%ge from

| BL11S GLSCOURLEA orenrrnrnnrrennnnnnnnnnn. . 28 -8 - 2o2
Bills bought seveeerieneieenrnncnnnnennnnne E -1 - 7
United States securitles sueeeeevesveconnnnn 2,42 -7 + Lo
Other Reservo bank credit «..vvvviviivne.n. 7 + 1 - 5
Total Reserve banlk credit svveveveesnseoenns 2,u6Y v -15 + 256
Monotary £01d StoCK ® vuverrvreneevneninn.. 7,821 +62 + 3,504
Treasury and national-bank CUYrency e...... 2,363 -15 + 68
Money in circulation *....i.viiniiavinenss 5,341 -1l - ko1
Member bank rescerve balanCes soveveceareces 3,790 +95 + 1,579
Treasury cash and deposits with F. R. banks 3,054 -29 + 2,701
Nonmenber deposits and other F. R. acccounts 463 -20 - 51

* Oxclusive of $287,000,000 gold coin reported as in circulation prior to
Jonuary 31, 1934,
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