FEDERAL RESEZRVE BOARD
R&S MR - 271

May &, 1934
MONEY RATES~-OPEN~-MARKET RATLS IN NEW YORK CITY
(Weekly quotation)
1934, week ending 1933
Open-market rates May 5 April 28 | April 7 | May 6
Prevailing rate on:
Commercial paper (prime, 4 to 6
MONERS) v it 1 1 1 -1 2 -2}
Bankers! acceptances (prime 00
daYs) e r.n. PR B £ SO, ) T B ¥ SO W 1/4 1/2
Time loans (stock excbange, 90
DTS e e vrnereenineennnn. e 2.1 2.1 2.1 1
Average rate on call loans
(stock ex changc)
N OWe s oo aneeeasesvaonsassasvssns 1.00 1.00 1.00 1.00
Renewal...... F P S RN 1.00 1.00 1,00 1.00
; Average yi~ld on:
i U. S. Treasury bills (3 months)l/.. .07 .08 .08 L9
I U. S. Treasury notes and certifi-~
. cates (3 to 6 months)........... . 2/ 2/ 2/ .39
i U. S. Treasury bonds (3 long—torm
‘ 1ssUeS)evn.nnn .. cieediidas PR 3,31 3.35 3.36 3,54

1/ Average rate of discount on issues sold by U. S, Treasury within period.
2/ Negative yield.

RESERVE BANK CRIDIT OUTSTANDING AND RELATED ITEMS

(Averagze of daily figures. In millions of dollars)

Week ending Change from week ending

Mey 5, 1934 |April 28,1934 May 6, 1933
o Bills A1ScoUNteA. e v verrencronnrnnenns 39 -1 - 365
S~ 'Bills bought.sesee.unn.. e e 8 -3 - 1ko
~ United States securities........... Cieenas 2,32 -3 + 595
Other Reserve bank credite..veeeeeveenenn. 8 -4 - 10
© Total Reserve bank credit....eeeeeeeneness 2,487 ~11 + 80
. Monetary gold stock*.............. e . 7,756 +1 +3,731
: Treasury and national-bank currency....... 2,381 +1 + 77
Money in circulation®,.......coveeevennenn 5,372 +26 - 313
Member bank reserve balanCeS.ic.eeiveceseoes %,591 -111 +1,511
Treasury cash and deposits with F,R.banks. 3,252 + 66 +2,820
Nonmember deposits and other F,R.accounts. 409 + 10 - 130

* Eiclusive of $287,000,000 gold coin reported as in circulation prior to Janmuary 31,
1934,
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