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May 8, 1934 

MONEY RATES—OPEN-MARKET RATES IN NEW YORK CITY 
(Weekly quota t ion) 

Open-market r a t e s 
19^4, week ending 1933 

Open-market r a t e s May 5 Apr i l 28 Apri l 7 Ma.v 6 

P r e v a i l i n g r a t e on: 
Commercial paper (prime, 4 to 6 

1 - i j 1 1 1 - i j 2 - 2 j 
Bankers' acceptances (prime $0 

l / 8 - l / 4 l / 8 - l / 4 l / g - 1 /4 1/4 1/2 
Time loans ( s tock exchange, go 

f - l f - l ! - 1 f - i 1 

Average r a t e on c a l l loans 
(Stock exchange): 

1.00 1.00 1.00 1.00 
1.00 1.00 1.00 1.00 

Average y i e l d on: 
.49 U. S, Treasury b i l l s (3 m o n t h s ) l / . . .07 .08 .08 .49 

U. S. Treasury notes and c e r t i f i -
2 / 2 / 2/ ca tes (3 to 6 months) 2 / 2 / 2/ .39 

U. S. Treasury bonds (3 long-term 
3.36 3.54 3 .31 3.35 3.36 3.54 

l7 Average r a t e of discount on i s sues so ld by U. S. Treasury wi th in pe r iod . 
2 / Negative y i e l d . 

RESERVE BANK CREDIT OUTSTANDING AND RELATED ITEMS 
(Average of dail.v f i g u r e s . I n m i l l i ons of d o l l a r s ) 

Week ending 
1934 

Change from week ending 
Apr i l 28.19^4] May 6. 1911 

B i l l s d iscounted. 
B i l l s bought 
Uni ted S t a t e s s e c u r i t i e s . . 
Other Reserve bank c r e d i t , 

Total Reserve bank c r e d i t 
Monetary gold stock* 
Treasury and na t iona l -bank currency. 

Money in c i r c u l a t i o n * 
Member bank r e s e r v e ba lances . 
Treasury cash and depos i t s wi th P.R.banks. 
Nonmember depos i t s and other F .R.accounts . 

39 
8 

2,432 
8 

2,487 
7,756 
2,381 

5.372 
3,591 
3,252 

409 

- 1 
- 3 
I 4 

- 1 1 
+ 1 
+ 1 

+26 
- i l l 
+ 66 
+ 10 

- 365 
- l4o 
+ 595 

10 

+ 80 
+3,731 
+ 77 

- 313 
+1,511 
+2,820 
- 130 

* Exclusive of $287,000,000 gold coin repor ted as in c i r c u l a t i o n p r i o r to January 31, 
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