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MONEY RATES—OPEN-MARKET RATES IN NEW YORK CITY 
(Weekly q u o t a t i o n ) 

Open-market r a t e s 1934. week ending; 1933 Open-market r a t e s A p r i l l 4 A p r i l 7 March 17 A p r i l IB 

P r e v a i l i n g r a t e on: 
Commercial paper (pr ime, 4 to 6 

months) 1 1 - 1* - 3 
Bankers' accep tances (prime Q0 

clays). 1 /8 - 1 /4 i 
1 4 & -

Time loans ( s t o c k exchange, $0 
d a y s ) . . . & - % f - 1 4 - 1 1 

Average r a t e on c a l l l o a n s 
(S tock exchange): 

Now. 1 .00 1 .00 1 .00 1.25 
Renewal. 1 .00 1 .00 1.00 1 . 3 s 

Average y i e l d on: 
U. S. Treasury b i l l s (3 m o n t h s } ! / . .07 .08 .77 
U. S. Treasury n o t e s and c e r t i f i -

c a t e s (3 to 6 m o n t h s ) . . . . . 2 / 2 / -02 .20 
U. S, Treasury bonds (3 l ong- t e rm 

3.34 3 .36 3 .40 i s s u e s ) . ..... 3.34 3 .36 3 .40 3 .51 

T / A v e r a g e rate of discount on i s s u e s so ld by U. S, Treasury with in period. 
2 / Negative y i e l d . 

RESERVE BANK CREDIT OUTSTANDING AND RELATED ITEMS 
(Average of d a i l y f i g u r e s . In m i l l i o n s of d o l l a r s ) 

Week ending Chanee from week ending 
Apr i l 14.1934 A p r i l 7.1934 A p r i l 15.1933 

B i l l s discounted. 44 - 5 - 390 
B i l l s bought . 18 — 8 - 226 
United States s e c u r i t i e s . . 2,439 - 7 + 602 
Other Reserve bank credi t 3 - 1 - IS 

Total Reserve bank credi t 2 ,504 - 21 - 32 
Monetary gold stock? 7,731 + 25 +3.717 
Treasury and national-bank currency 2 ,378 + 9 + 76 

Money in c irculat ion* 5.370 - 1 7 - 514 
Member bank reserve balances 3 ,558 + 85 +1.^75 
Treasury cash and depos i t s with F.R.banks. 3.239 - 60 +2,838 
Nonmember deposi ts and other F.R.accounts . 446 + 5 — 38 

* Exclusive of $287,000,000 go ld coin reported as in c i r c u l a t i o n prior to January 
31, 1934. 
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