
F E D E R A L R E S V E B O A R D 
R&s MR - 264 
A p r i l 3, 1934 

MO KEY RATES—OPEN-MARKET RATES IN NEW YORK CITY 
(Weekly quo t a t ion) 

Open-market r a t e s 1°34, week ending 
Mar. 11 Mar. 24 Mar. 1 Apr. 1 

P r e v a i l i n g r a t e on: 
Commercial paper (prime, 4 t o 6 

months) 
Bankers ' acceptances (prime 90 

' l a y s ) . , . 
Time loans ( s t o c k exchange, $0 

days) 

Average r a t e on c a l l loans 
(Stock exchange): 

New 
Renewal. 

Average y i e l d on: 
U. S. Treasury b i l l s ( 3 m o n t h s ) l / . 
U. S. Treasury notes and c e r t i f i -

c a t e s ( 3 to 6 months). . . . . 
U. S. Treasury bonds ( 3 long- term 

i s s u e s ) . . 
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3.00 
3.00 

1.35 

I . 2 7 

3.56 

l j Average rate of 'discount on i s sues sol?, by U. S. Treasury within perio 1. 
2 / Negative y i e l d . 
0 / Correction. 

RESERVE BANK CUED IT OUTSTANDING AKD RELATED ITEMS 
(Averages of d a i l y f i g u r e s . In m i l l i o n s of do l lars ) 

Wee": ending 
March ^Sl.lQlU 

Change from week ending 
March 2 4 . 1 ^ 4 1 April 1. l q y 

B i l l s d iscounted 
B i l l s bought 
Uni ted S t a t e s s e c u r i t i e s . . 
Other Reserve bank c r e d i t . 

To ta l Reserve bank c r e d i t 
Monetary gold stock* 
Treasury and n a t i o n a l - b a n k cu r rency . 

Money i n c i r c u l a t i o n * 
Member bank r e s e r v e ba lances 
Treasury cash and depos i t s wi th P,R. 

banks 
Nomember d e p o s i t s and o the r P .R.accounts , 
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2,356 

5, 
3 

3,319 
459 

I 
14 

1 6 
35 
15 

+ 7 
+ 14 

+ 34 
+ 1 1 

- 487 
- 286 
+ 59S 
+ 6 

- 1 6 9 
+ 3 , 6 9 2 
+ 73 

- 733 
+i,46o 

+2.S9S 
- 29 

* Exclus ive of $287,000,000 go ld c o i n r e p o r t e d as in c i r c u l a t i o n p r i o r to January 
3 1 . 1 9 3 4 . 
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F O B IWl L R E S E R V E B O A R D ™ 
H&S MR - 265 
Apr i l 3- 1934 

MONEY RATES—OPEN-MARKET RATES IN NEW YORK CITY 

Open-market r a t e s 193% 1931 Open-market r a t e s March 1 February January March 

P r e v a i l i n g r a t e on: 
Commercial paper (prime 4 to 6 

i - i i i i - i* i i - i & i* - H 
Bankers1 accep tances (prime 90 

days) i i 3 1 1 / 8 - 3 5 / 8 
Time loans ( s t o c k exchange go 

i - i 1 - 1 days i - i 1 - 1 1 - i i 2& - 3v 

Average r a t e on c a l l loans 
(Stock exchange): 

1 . 0 0 1.00 1 .00 3.27 
1 . 0 0 1.00 1.00 3.32 

Average y i e l d on: 
. 6 3 . 6 6 U. S, Treasury "bi l ls (3 m o n t h s ) l / . . 0 9 . 6 3 . 6 6 2.20 

IT. S. Treasury notes and c e r t i f i -
2 / . 01 2/1.34 c a t e s (3 to 6 . m o n t h s ) . . . . . . . . . . . 2 / . 01 .08 . 2 5 2/1.34 

U . S . Treasury bonds (3 l o n g - t e r n 
3-49 3 . 6 2 3.42 3-49 3 . 6 2 3.5S 

17 Average r a t e of discount on i s s u e s so ld by Un i t ed S t a t e s Treasury w i t h i n month. 
2/ Change of i s s u e on which, y i e l d i s computed. 

RESERVE BANK CREDIT OUTSTANDING- AND RELATED ITEMS 
(Averages of d a i l y f i g u r e s . I n m i l l i o n s of d o l l a r s ) 

March 
1934 

Change from March 
1934 Feb. 1934 Mar. 1913 

55 - 15 - 944 
B i l l s bought 4o - 47 - 3 3 9 
Uni ted S t a t e s s e c u r i t i e s 2,437 + 5 + 562 
Other Reserve bank c r e d i t 3 - 5 + IS 

To ta l l e s o r v e bank c r e d i t 2.535 - 6 2 - 7 0 2 
7 , 6 0 2 + 4 6 5 +3,628 

Treasury and n a t i o n a l - b a n k currency 2,333 + 3 0 + 77 

Money in c i r c u l a t i o n * 5,368 + 2 9 -1.343 
Member bank r e s e r v e ba l ances 3,361 +539 +1,447 
Treasury cash and d e p o s i t s wi th F. E, 

-149 banks 3 , 2 9 S -149 + 2 , 9 3 9 
Nonmember depos i t s and o the r F . R. ac~ 

4 4 3 + l4 - 39 

* Exclus ive of $287,000,000 go ld co in r e p o r t e d a s i n c i r c u l a t i o n p r i o r to January 
31, 1934. 
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