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F E D E R A L R E S E R V E B O A R D 

MONEY RATES OPEN-MARKET RATES IN NEW YORK CITY 

B&S MR - 259 
March 6, 1934 

Open-market r a t e s 1 ^ 4 1QXX Open-market r a t e s February Jannarv December February 

P r e v a i l i n g r a t e on: 
Commercial paper (prime 4 to 6 

i i - i g i i - i-l l i - li? l i - l i 
Bankers1 acceptances (prime 30 

d a y s ) . . . 1 /2 1/2 5/8 1/4 - 5/8 
Time loans ( s tock exchange 90 

3 A - 1 3 / 4 - l i 1 /2 - l i 3 A - 1 1 - 1 % . 3 / 4 - l i 1 /2 - l i 

Average r a t e on c a l l loans 
(Stock exchange): 

1 .00 1 .00 •94 1.00 
Renewal 1.00 1.00 .94 1 .00 

Average y i e l d on: 
U. S. Treasury notes and c e r t i f i -

ca t e s (3 to 6 months) . . . . . . . . . .08 .25 .29 .01 
U. S. Treasury bonds (J long-

3.49 3.49 3 .62 3.64 3 .47 

RESERVE BANK CREDIT OUTSTANDING AND RELATED ITEMS 

February Change from 
1934 J a n . 1914 Feb. 19T3 

B i l l s discounted 70 - 31 237 
, 87 - 26 - 15 

United S ta t e s s e c u r i t i e s 2,432 + 628 
Other Reserve bank c r e d i t 8 - 1 - 3 

Total Reserve bank c r e d i t 2,597 - 59 + 373 
Monetary gold stock* 7,137 +2,8l4 +2 ,933 
Treasury and na t iona l -bank currency . . . . . 2,303 + 1 + 99 

'.'loney in c i r c u l a t i o n * 5.339 - 330 266 
Member bank rese rve balances 2,822 + 58 + 531 
Treasury cash and depos i t s with F . R, 

531 

banks 3 .447 +3,050 +3 .133 
Nonmember depos i t s and o ther F. R. ac~ 

429 - 21 + 6 

January 31, 1934. 
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F E D E R A L R E S E R V E B O A R D 

R&S MR 
March 6, 

^ 260 
193)4 

MONEY RATES—.OPEN-MARKET RATES IN NEW YORK CITY 

Open-market r a t e s 1914, week ending 1933 Open-market r a t e s Mar. 3 Feb. 24 Feb. 3 Mar. 4 

P r e v a i l i n g r a t e on: 
Commercial paper (prime, 4 to 6 

i * - i i 1 1 - 1* i i - i-l 
Bankers1 acceptances (prime 90 

1/2 1/2 1 /2 1 1 /8-3 3 /8 
Time loans ( s tock exchange, 90 

3 /4 - 1 3 / 4 - 1 1 - i i 2i? - 31 

Average r a t e on c a l l loans 
(Stock exchange): 

1 .00 1*00 1,00 2.06 
1.00 IcOO 1.00 1.80 

Average y i e l d on: 
U. S. Treasury notes and c e r t i f i -

c a t e s (3 to 6 months) . . . . ,03 .05 .25 .52 
U. S. Treasury bonds (3 long-

3 .48 term i s sues ) 3 .48 3 ,46 3.55 3.72 

RESERVE BANK CREDIT OUTSTANDING AND RELATED ITEMS 
(Averages, of da i ly f i g u r e s . In m i l l i o n s of do l i a r s ) 

B i l l s d iscounted . . . . . . . . . 
B i l l s bought . . 
Uni ted S t a t e s s e c u r i t i e s , 
Other Reserve "bank c r e d i t 

Total Reserve bank c r e d i t 
Monetary gold stock* 
Treasury and na t iona l -bank currency 

Money in c i r c u l a t i o n * 
Member bank r e se rve balances . . . . . . . . 
Treasury cash and depos i t s with E, R. 

banks 
Honmember depos i t s and other F . R, ac-

counts , 

Week ending 
Mar. 3. 

Change from week ending; 
EefrV 24. J 9341 Mar. 4 . 19TS 

64 
, 63 

2,433 
5 

2,565 
7 , 4 l i 
2,302 

5.370 
3.047 

3.439 

422 

- 3 - 783 
- l 4 - 298 
+ 2 + 585 

4 + 5 

- 19 - 491 
+ 209 +3,365 
+ 1 + 83 

+ 25 -1 ,148 
+ 225 + 982 

- 57 +3,143 

2 - 19 

* Exclusive of $287,000,000 gold coin r e p o r t e d a s in c i r c u l a t i o n p r i o r to January 
31, 193^. 
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