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MO KEY RATES—OPEN MARKET RATES IN NEW YORK CITY 
(Weekly Captat ion) 

Open-market r a t e s 1933, week ending 1032 Open-market r a t e s 
Dec. 30 Dec. 21 Dec. 2 Dec. 31 

P r e v a i l i n g r a t e on: 
Commercial paper (primej 4 to 6 

li? l i i i - 1 § 

1—1 1 

Bankers' acceptances (prime go 
days) . . . . . . . . . . . . . . . . . • . . . . 5/8 5/8 1/2 3 /8 

Time loans ( s tock exchange, go 
days) 1 1 - l i 3 /4 1/2 

Average r a t e on c a l l loans 
( s tock exchange): 

New. 1.00 1.00 .75 1.Q0 
Renewal . . 1.00 1.00 • 75 1.00 

Average y i e l d on: 
U . S . Treasury notes and c e r t i f i -

ca t e s (3 to 5 months). . 2 5 . 2 5 .21 
U. S. Treasury bonds (^ long-term 

i s sues ) 3-b2 3 .64 3.63 } A 0 

RESERVE BANK CREDIT OUTSTANDING A.S FACTORS Iii CHANGES 
(Averages of da i l y f i g u r e s . In T. i l l ions of d o l l a r s ) 

Week tending Change from week ending 
Dec. 30. ]/y33 Dec. 23. 1933 Dec. 31. If,32 

B i l l s d i scoun ted . . 110 - 7 - I 5 3 
B i l l s bought 120 + 0 + 57 
United Spates s e c u r i t i e s 2,434 + 2 +582 
Other Reserve bank c r e d i t . 25 - 5 + 2 

TOTAL R3SERVI 3A%?: CREDIT 2, 6b5 - 4 +51S 
4,325 -ISO 
1 ,9 :5 + 35 + 84 

Money in c i r c u l a t i o n 5,840 - 15 +136 
2 , 0 6 9 + 55 +19S 

Nonme-nber depos i t s , e t c . . 12G - 7 + 57 
561 - 1 + 1 
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KOiTEY RATES—OPEN-MARKET RATES IN NEW YORK CITY 

Open-market r a t e s 1911 1()32 Open-market r a t e s 
December November October December 

P r e v a i l i n g r a t e on: 
Commercial paper (prime 4 to 5 

months) . . . l i i i i i - i i 
Bankers ' accep tances (prime $0 

days ) . . . 5 / 8 

CXJ 1—t 1 1—1 1 / 4 3/B 
Time loans ( s t o c k exchange $0 

d a y s ) . . . . . . 3 / 4 - l i 5 /8 - 1 5 / s - 3 / 4 1 /2 

Average r a t e on c a l l loans 
( s t o c k exchange): 

.94 New. .94 .75 .75 1.00 
Renewal. . . .94 •75 .75 1.00 

Average y i e l d on: 
U. S. Treasury no tes and c e r t i f i -

c a t e s (3 to 6 months) 1 / . 2 9 .22 .09 l / . 0 4 
U. S. Treasury bonds (3 long- te rm 

i s s u e s ) 3 .64 3 .60 3 .42 3 .48 

l / Change of i s s u e on which y i e l d i s computed. 

RESERVE BANK CREDIT OUTSTANDING- AND FACTORS IN CHANGES 
(Averages of d a i l y f i g u r e s . In m i l l i o n s of d o l l a r s ) 

December, Change from 
i q i T Nov. i q n Dec. 1932 

B i l l s d i scounted . . . . . 117 + 3 -165 
B i l l s bought. 101 + 86 + 67 
U n i t e d S t a t e s s e c u r i t i e s , . . . . 2 ,432 - 5 +578 
Other Reserve bank c r e d i t 19 + 11 - 3 

TOTAL RESERVE BANK CREDIT.. . 2 ,605 + 95 + ̂ 77 
Monetary gold s t ock . 4 ,323 

+ 95 
-106 

Treasury c u r r e n c y — a d j u s t e d 1 ,936 + '*9 + 21 

Money in c i r c u l a t i o n 5 ,811 +130 +112 
Member bank r e s e r v e ba lances 2, 6 l6 - 13 +181 
Nonmember d e p o s i t s , e t c . . . . . . . . 143 - 15 +100 
Unexpended c a p i t a l funds 358 + 3 ~ 1 
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