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MO]\TEY RATES--OPSK-MARKET RA'TES IN m:W YORK CITY 
(Weekly Quotation) 

Open-market r a t e s 1933, week ending 
Sept . 10 S o r t . 21 Sept . 2 

1932 
Oct. 1 

P r e v a i l i n g r a t e on: 
Commercial paper (prime, 4 to 5 

months) 
Bankers ' acceptances (prime QO 

days) 
Time loans (s tock exchange, 9.0 

days) . . 

Average r a t e on c a l l loans 
( s tock exchange): 

New. 
Renewal 

Average y i e l d on: 
U. S. Treasury no tes and c e r t i f i -

cates (3 ' to 6 m o n t h s ) . . . . . . . . . . . 
U. S. Treasury "bonds (3 long-term 

i s s u e s ) 

l i 

l / 4 

5,/s - 3/4 

•75 
•75 

.06 

3.42 

1* 

1/4 

5/8 - 3/4 

.75 
• 75 

.10 

3.42 

' 1& 

1/4 - 3/0 

3 /4 - l 

•85 
• S5 

3-38 

2 - 2"i 

3/4 

1 - l i 

2.00 
2.00 

3.53 

BES3HVB BAtJK CREDIT OUTSTAI'IDIHG AND FACTORS IN CHA1IGES 
(Averages of da i l y f i g u r e ? . In m i l l i o n s of d o l l a r s ) 

vTeek ending Chan&e from week ending 
Sept . 30,1933 Se-ot. 23.1913 Oct. 1. 1932 

B i l l s d iscounted. 132 211 
7 - 26 

2,260 + 37 + 407 
Other reserve "bank c r e d i t 9 - 3 - 6 

TOTAL RESERVE 3AMK CREDIT 2,408 + 34 + 164 
Monetary %old stock 4,326 - 1 4- 142 
Treasury cur rency—adjus ted 1,949 - 2 + 113 

Money in c i r c u l a t i o n ' , ,522 - 1 13 
Member bank reserve ba lances . .",556 + 4o + 315 
Nonmember depos i t s , e t c 157 - 8 + 120 
Unexpended c a p i t a l funds 34s . . . 3 
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MONEY RATES--0PEN-MARK3T RATES IN NEW YORK CITY 

Open-market r a t e s 1913 1932 Open-market r a t e s September August Ju ly September 

P reva i l i ng ra te on: 
Commercial paper (prime 4 to 6 

i i - i i i i - i i i-& i i - i i 2 - 2-1 
Bankers' acceptances (prime 90 

1/4 3/s - 1/2 3/8 - 1/2 3/4 1/4 3/s - 1/2 3/8 - 1/2 3/4 
Time loans (s tock exchange 90 

1/2 - 3 /4 3 /4 - i i days) . 1/2 - 3 /4 1 - i i 3 /4 - i i i i - 1 & 

Average r a t e on c a l l loans 
(s tock exchange): 

•75 •98 1.00 2.00 
Renewal.. . . •75 .98 1.00 2.00 

Average y i e l d on: 
U. S. Treasury notes and c e r t i f i -

ca t e s (3 to 6 m o n t h s ) . . . . . . . . . . . 1 / . * .01 •19 1 / . 0 3 
U. S. Treasury bonds (3 long-term 

i s sues ) . . . . . . . . 3.40 3.40 3-38 3.54 

17 Change of i ssue on which y ie ld i s computed. 

RESERVE BANK CREDIT OUTSTANDING AND FACTORS IN CHANGES 
(Averages of dai ly f igures* In mi l l i ons of do l l a r s ) 

September, 
1911 

Change from September, 
1911 Awrust, , 1913 September,1932 

B i l l s discounted 138 21 249 
B i l l s bought. 7 - 1 - 27 
United S ta tes s e c u r i t i e s 2,202 . + 138 + 354 
Other reserve bank c r e d i t . 12 4- 4 - 1 

TOTAL RESERVE BANK CREDIT 2,35s + 119 + 76 
Monetary .-sold stock 4,327 + 4 •f 187 
Treasury currency—adjusted 1.951 - 13 + 125 

Money in c i r c u l a t i o n 5,632 -r 16 53 
Member bank reserve balances 2,489 4- ilk -t- 3 08 

169 - 17 4 - 134 
Unexpended c a p i t a l funds 346 3 1 
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