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MONEY RATES--OPEN-MARKET RATES IN NEW YORX CITY

1433 1932
Open-market rat
pen-market rates July June Moy July

Prevailing rate on:
Commercial paper (prime 4 to 6

mONtNS ) et e vnnnnnans vereenene| 13 -1% 13 -2 2 - a2 2 - 2%
! Bankers' acceptances (prime 90 . .
: GBY8) e enerrnnrnnnnrnneanseranns| 3/8 -1/2 3/8 1/2 : 3/
e Time loans (stock exchange 90

GAYS )t ervainnnrarennnnanenennaa| 3/% - 1% 3/ -1 1-1% 1% - 13

Average rate on call loans
(Stock exchange):

N eWeeveivierenetoosnsosrnnsnna 1.00 1.00 1.00 2,08

ReNEWale . .vernencensnrnnsnnas .o 1.00 1.00 1,00 2,08

Average yield on:
U. S, Treasury notes and certi-

ficates (3 to 6 months)........ .19 /.07 .29 .22
U, S. Treasury bonds (3 long-
term 18SUeS) e v vienennn 3,38 3.40 3.47 3.65

_1_/ Change of issue on which yield is computed.

RESERVE BANK CREDIT OUTSTANDING AND FACTORS IN CHANGES
(Averagzes of daily figures. In millions of dollars)

Julv Chonge from
N Jung, 1933 | July, 1932

Bills A1SCOUNEOAe .+ v runenneraerrnnsnnnnnassns 170 - 80 - 333
Bills DOUENE. ¢ vv v an et i . 16 + b -

United States securitieS...uveveeeveveernnens 2,016 + 83 + 197
Other reserve bank credit..ceveeesvrcsonssss 9 - 4 - 10
TOTAL RESERVE BANK CREDIT .. v vvivanvnonnss 2,211 + 3 - 211
Monetary £o0ld stocK...e..vuu... treeneneaeess| 4,319 + 2 + 377
Treasury currency--adjusted.......... ceeeeedl 1,937 - b6 + 156
Money in circulation. . veveceseeesnsnansn .o 5,675 - 67 - 76
Member bank reserve balanCeS.....o.eevesensss| 2,208 + 57 + 265
Nonmember depositS..e.eeeresssontoreeecnness 179 + 14 + 132
Unexpended capital funds.......... RN 345 -5 + 1
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