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MOW RATES-—OPEN-MARKET RATES IN EES YORK CITY 
(Weekly Quotation) . 

Open-market r a t e s 1911, week endi'tw. 1912 Open-market r a t e s 
Ju ly 29 Ju ly 22 Ju ly 1 Ju ly 10 

P r e v a i l i n g r a t e on; 
Commercial paper (prime, 4 to 6 

1* 1& ig- - i f 2 i - 2 | 
Bankers1 acceptances (prime 90 

1/2 1/2 3/8 ' 3 / 4 ' 
Time 1oans (stock exchange, 90 

1/2 - 3 /4 days) , . . l i - i i l i - l i 1/2 - 3 /4 l i - l i 

Average r a t e on c a l l loans 
( s tock exchange): 

New. 1.00 1.00 1.00 2.00 
Renewal 1.00 1.00 1.00 2.00 

Average y i e l d on: 
U, S. Treasury notes and c e r t i -

f i c a t e s (3 to 6 m o n t h s ) . . . . . . . . . .13 .25 .06 .29 
U. S. Treasury bonds (3 long-

term i s sues ) 3.39 3.39 3-39 3-59 

RESERVE BANK CREDIT OUTSTANDING AMD FACTORS IN CHANGES 
(Averages of da i ly f i g u r e s . In. mi l l ions of do l l a r s 

Week ending 
J u l y 29. 1911 

Chan&e from week ending: Week ending 
J u l y 29. 1911 Ju ly 22. 1931 Ju ly 10. 1912 

B i l l s discounted. . 16U - 2 - 36s 
9 0 - 3 5 

United S ta tes s e c u r i t i e s . . . . . . . . . . . . . . . . . . 2,025 + 12 + 186 
Other reserve "bank c red i t 6 r 3 T 9 

TOTAL RESERVE BAKPC CREDIT 2,204- + 7 - 226 
Monetary gold s tock , 4,320 + 1 + 357 
Treasury currency—adjusted, 1,922 - i4 + 148 

Money i n c i r c u l a t i o n 5,619 - 32 - 99 
2,297 + 30 + 240 

Nonmember deponlto. n tc- 185 -r 3 + 137 
Unexpended c a p i t a l funds 3 4 5 - 1 + 1 
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